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HactoawwmaTt goknag 3a geriHoctta Ha ,,CUUN Umotn” AACUL, 3a dmHaHcosaTa 2025 .
(HapuyaH no-HaTaTbK ,Jloknana”) e U3roTBeH OT YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
,CUU Umotn” AACUL, B cboTBeTcTBME C pasnopeabute Ha ya. 39, an. 1 oT 3akoHa 3a
cyeToBOACTBOTO, Y. 100H, an. 7 oT 3aKoHa 3a NyO6/AMYHOTO NpegnaraHe Ha LEeHHW KHUXKa
(3NNUK), NpunoxkeHme Ne 2 kbm ya. 10, 1. 1 or HAPEABA N2 2 Ha K®H ot 09.11.2021 r. 33
MbpBOHAYa/IHO M NOC/AeABalL0 Pa3KpuBaHe Ha MHbopMauma npu Nyb6AnMYHO npeasiaraHe Ha
LeHHWN KHMXKa M JOoNyCKaHe Ha LeHHW KHMXKa 40 TbProBumsa Ha peryanpax nasap.

MpeametbT Ha genHoct Ha ,CMU Umotn” AACULU, cbrnacHo HeroBusa ycraB e
WHBECTUPAHEe Ha Napu4yHUTE CPeacTBa, HabpaHW uype3 u3gaBaHe Ha LEHHM KHUXKa, B
HeABMKUMM MMOTUK, NOCPEACTBOM MOKYMKa Ha NpPaBo Ha cOHBCTBEHOCT U APYrK BELWHW NpaBa
BbPXY HEABMKMMW WMMOTM, U3BbBPLUBAHE HA CTPOEXM W nopobpeHua B TAX, C Uen
NpeAoCcTaBAHETO MM 3a ynpaB/ieHWe, OTAaBaHe no4, Haem, /U3UHT, apeHaa u/wau
npogaxbarta um.

NHBecTULUMOHHUTE uenun Ha ,,CUN Umotn” AOCUL npeasuKaaT:

- Ja npenocrtaBn Bb3MOXKHOCT Ha aKUMOHeEpPUTE CN Oa UHBECTUPAT B ,CI,MBepCMd)MLI,MpaH
I'IOpTd)EVU'I OT HEABUXKMMUN MMOTU, KATO ,CLEVICTBa Ha NpUHUWMNA Ha pa3npeaeneHne Ha puCKa 3a
dKLUMOHEPUTE CU,

- Ja ocurypn Ha cCBoute aKUMOHEPW 3ana3BaHe W HapacCTBaHe CTOMHOCTTa Ha
MHBECTULUNNTE UM YpPE3 peaIu3npaHe Ha cTabuneH aoxoa npu 6anchmpaHo pa3snpepeneHne
Ha PUCKa.

Hactbnunute npes 2025 r. o6cToATeNCTBA, KOUTO PbKOBOACTBOTO Ha [py»KecTBoTo €
cyeno, ye 6uxa moram ga 6bAAT OT 3HAYEHME 33 MHBECTUTOPUTE MPU B3EMAHETO Ha pelleHune
Aa npuaobuaT, ga npoAadaTt MAW Aa NpoAbAXKaT Aa npuTexasaTt akuuu Ha ,,CUU UmoTn”
AOCUL, ca paskputn npeg perynMpaHua nasap Ha OWHAHCOBM WMHCTPYMEHTU W
WHBECTULUMOHHaTa obwHocTt no npeasuaeHute B 3MMLUK n akroBeTe no npunaraHeTo my
HaYMHW.

BbTpewHa wuHPopmauma no uyn. 7 ot Pernament (EC) No 596/2014
[pyKecTBOTO onosecTABa peryampaHa WHoopmauma [o obuwectseHocTTa, Komucua 3a
¢uHaHcoB Hapzop (KPH) u perynmpaHua nasap nocpencTtBOM eneKkTpoHHaTa niatdopma
INFOSTOCK  —https://www.infostock.bg/infostock/control/issueannouncements/CEEP
KAKTO M HQ eNeKTPOHHaTa CU CTpaHMua www.ceeimoti.com

0O6wa nHdopmaumsa 3a lpyKecTsoTo

,CUN Umotn” ANCUL e yupepeHo Ha 15.11.2005 r. n e BNUCAHO B TbProBCKMA
pernctbp Ha Copuinckm rpaackm cba Ha 20 aekemspu 2005 r.

,CUU Umotn” AACUL, nonyun nuueHs 3a M3BbPLUBAHE Ha AEMHOCT KaTo APYXKecTBO
CbC crneuyanHa UHBECTULUMOHHA LLel — CEKIOPUTU3ALLMA HA HeABUXKMMUM UMOTH, C PeweHmne N2
334 - ACUL, oT 17 man 2006 r. Ha KomuncuaTa 3a pMHAHCOB Haa30p.

Kbm gataTta Ha M3rotBaHe Ha HactoAawmA [loknaa, cefanuwie u agpec Ha ynpasneHue
Ha OpyxectBoTO €: rp. Codus, K.K. OBuYa Kynen, 61. 412A. [Ipy*KecTBOTO HAMA PErNCTPUPAHMU
K/IOHOBE.

,CUU NmoTtn” AOCUL, e nybAMYHO APYXKECTBO M aKUMUTE My Ce TbpryBaT Ha
“bbarapcka PoHaosa bopca — Copua” AL.
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C ornep npeameta Ha genHocT Ha ,,CUUN Umotn” AACULU, OpyxectBoTO cneasa Aa
dopmMmupa npmMxoam rnaBHO NMOCPEACTBOM: EMUTMPAHE Ha LEHHW KHUXKA U UHBECTUPAHe Ha
HabpaHuTe cpeacTBa B HEABMKUMM MMOTU U NPaBa BbPXy HEABUMKUMM MMOTU; U3BBPLLIBAHE
Ha CcTpoexku, nomobpeHns m ob3asexpaHe B nocnedHUTe, C UeN NpesocTaBaHETO MM 3a
yrnpaBaeHWe, OTAaBaHETO MM MNoJ Haem, NM3MHT WAM apeHaa u/uav nocnegsallata MM
npopaakba.

CTpyKTYpa Ha Kanutana

Nnuyata, npuTeKaBawy NPAKO M HENpPAKO Hah-manko 5% ot rnacosete B O6woTO
cbbpaHue Ha ,,CUU UmoTtn” AACUL, kbm 31.12.2025r. ca:

»,3aropa ®uHuHsect” A, EMK 123017547, nputexasa npako 362 800 6p. akumu ¢
npaso Ha rnac uam 55.82% ot KanuTana 1 npasaTa Ha rnac 8 OCA Ha [lpyKecTBOTO.

Bupa n Knac Ha npeanaraHUTe LLeHHU KHUXKA

Kbm 31.12.2025 r. lpy*KecTBOTO € C perucTpmpaH Kanutan ot 650 000 (WecTcTOTUH U
neTaeceT XxMnagu) neea, pasnpegeneH B pasmep Ha 650 000 6poa 06MKHOBEHM, MOUMEHHMW,
6e3HaNM4YHM, cBOOOAHO NPEXBBbPAAEMU aKLMW, C NPABO HA rnac, ¢ HOMWHAAHA cTOMHOCT 1
(eann) neB BcAKa egHa, perncTpupanHu 3a Tbprosua Ha ,6®b - Coouma” AL.

Bcnukm uspagenmn ot ,,CMU Umotn” AACUL, akumMmn ca oT eaMH U CblM Knac 1 Aasar
e[lHaKBM NpaBa Ha npuTerkaTenmnte cu. Bcaka 06MKHOBEHA aKumA AaBa NpaBo Ha eauH rnac B
O6uoto cbbpaHMe Ha aKUMOHepuTe, NPaBoO Ha AMBUAEHT M MPaABO Ha JIMKBMAAUMOHEH AAN,
Cbpa3mMepHO C HOMUHANHATa CTOMHOCT Ha aKuMATa. KbM MOMEHTa peabT 3a ynpaxKHABaHE Ha
npaeaTa No akuMuTe ce onpeaens ot pasnopenobute Ha 3MMUK, TbproBcKkMs 3aKoH U gpyrure
NPUIO}KUMM HOPMATUBHM aKTOBE.

He cbliecTByBaT OrpaHMYeHMA BbpPXy MPEXBBbPAAHETO HA aKUMUTE, KAaTO OrpaHMYeHuA
33 NPUTEXKABAHETO Ha aKuMM uAM HeobXxogMMOCT OT nosydyaBaHe Ha opobpeHue ot
L py»ecTBoTO Unu Apyr akumoHep.

He cbliecTByBaT aKUMOHEPU CbC CNEeUMaNHMU KOHTPOHM NpPaBa.

Ha 18 [lekemspwu 2018 r. CbBeTbT Ha aupektopute Ha ,,CUN UMOTWU” AACUL, B3e
pelweHne 3a M3gaBaHe Ha emucus Hes3HanuMyHu, cBOBOAHO npexBbpasemu u obesneyeHu
obnuraumn. Pasmep Ha obaurauyoHHaTta emucua e 20 000 000 neBa (aBageceT MUAMOHA) —
20 000 (pBapecet xunsaam) 6p. obamraumm c HomuHasnHa ctoHocT 1 000 (xunsaga) nesa BesiKa.
Ob6nuraumoHHaTa emucua e permuctpmpana c ISIN BG2100017180. O6amraumoHHUA 3aem € ¢
nagex Ha IMXBeHUTe NJALWaHNA Ha LWeCTMeceYeH Nepmoa, CYHMTAHO OT JaTaTa Ha u3gaBaHe Ha
obnuraumaTta, a umeHHo 20.12.2018 r., KaTo NOCNeAHOTO JINXBEHO NANalllaHe e € nagex
20.12.2026 r. Magerka Ha rnNaBHUYHUTE naawaHua 3anoysa oT 20.01.2022 r., OTHOBO Ha
LecTMeceyeH nepmog 1 NocaeaHOTO NAallaHe Ha raBHULA No obanraumaTa Cbllo cneasa 4a
6bae HanpaseHo Ha 20.12.2026 .

CpeactBata oT obaurayMoHHatTa emucums we 6baaT m3nonssaHu ot ,Cum Umotun”
AACHUL, no npeameTa Ha 4EMHOCT Ha APYHKECTBOTO.

OT1 15.06.2019r. emucunaTa obesneveHun obaunraunm nsgagexm ot ,,Cum Mmotn” AACUL
€ JOonycHaTa 3a Tbprosma Ha bPb.



YnpasseHUe Ha APYKeCTBOTO

»CUN Umotn” AACUL, e c egHOCTENEHHA cMCcTeMa Ha ynpasneHue. Mpes 2022 r. o6wo
cbbpaHMe Ha aKUMOHepuTe NOAHOBM MAHAATA Ha CbBETA HA AMPEKTOPUTE C HOBM 5 roguHu.
YneHose Ha CbBeTa Ha aupekTopute ca CeBetocnas MeaHoB [eyes, JaHnen Mupyes Mupyesu
Masa MupocnasoBa OrHAHoOBa.

2CUN Umotn” AACUL, ce npeactaBnsasa oT M3nbaHutenHua ampektop CseTocnas
MBaHoB [leuves.

Mpernen Ha geHOCTTa U cbCcToAHMeTO Ha ,,CUUN UmoTtn” AACULL

MNpeameTbT Ha pgenHocT Ha ,,CMU Umotn” ALACUL, cbrnacHo HeroBua ycraB e
WHBECTUPAHEe Ha MapuyHUTE CpeacTBa, HabpaHM 4ype3 uM3gaBaHe HA LEHHW KHUXKa, B
HeABMXMMM MMOTWU NMOCPEACTBOM MOKYMKa Ha NpaBo HAa COBCTBEHOCT U ApPYrU BELLHW NpaBsa
BbPXY HEABMXKMMW WMMOTM, M3BLPLUBAHE Ha CTpoeXxu Ku nopobpeHws B TAX, C Uuen
npeAoCcTaBAHETO UM 3a yNpaBiAeHWe, OTAaBaHe Nog Haem, IN3UHT, apeHaa u/munn npoaaxkbaTta
nm.

LpyKecTBOTO HE MOXe Oa M3BbPLIBA APYrN TbProBCKU COENKU U3BBH NOCOYEHUTE B
NpPeaxogHOTO M3pevyeHMe U MPAKO CBbP3aAHUTE C TAXHOTO OCHLLULECTBABAHE, OCBEH aKO Ca
nossoneHun ot 34CHLL.

NHBecTUUMOHHUTE Lenn Ha ,,CUU UmoTtn” AOCUL, ca obycnoBeHM OT XapakTepa Ha
Lpy»XecTBOTO M yCTAaHOBEHATa CTpaTervMa 3a OCbLLLECTBSABAHE Ha AEMHOCTTa My CbobpasHo
npueTuTe MHBECTUUMOHHA nporpama u Yctas. Mpuoputetr 3a ,CMU Umotn” AACUL e
HapacTBaHETO Ha CTOMHOCTTA M Ma3apHaTa UeHa Ha akuuMmMTe My M yBE/IMYaBaHE pasmMmepa Ha
OVUBUAOEHTUTE, N3NNALWAHM HA aKUMOHepPUTe, NPU 3ana3BaHe U YyBEAMYaBAHE HA CTOMHOCTTA Ha
cobcTBEHMA KanuTan M Npu cbba04aBaHE HA NO-A401Y NOCOYEHUTE OrPaAHUYEHMA.

Mo oTHoweHMe Ha geiHocTtTa Ha ,,CUN Umotn” AOCULL ca ycTtaHOBEHU U cnegHuUTe
3aKOHOBMW OrpaHUYeHuA:

- [OpyKecTtBoTO € 0cBO60AEHO OT KOPNOPATUBEH AAHDBK;

- [pyXecTBOTO HE MOXe Aa ce npeobpa3ysa B A4PYr BMUA TbProBCKO APYHKECTBO;

- [OpyKecTBoTO TO HE MOXKe i@ NPOMEHA NpeaMeTa CU Ha AeHOCT;

- [pyXecTBOTO He MO)Ke Aa U3BbpLUBA APYIM TbProBCKU CAEJIKM, OCBEH aKO Ca NPAKO

CBbp3aHu C AEMHOCTTa My;

- [pyKecTBoTO He MoXe A3 AaBa 3aemu uam pga obesneyaBa 3aab/KEHUA Ha TPETU
nua;
- [pyXecTBOTO HE MOXKe Aa NOoayyYaBa 3aeMU, OCBEH:

® KaTO EMUTEHT Ha AbJArOBU LEHHW KHUXKA, PETUCTPMPAHN 3@ TbProBUA Ha peryampan
nasap Ha UeHHW KHUXKa;

® Mo GAaHKOBWU KpeauTu C LeneBo npeaHasHayeHue 3a npuaobuBaHe Ha aKTMBUTE 3a
CEeKIopUTM3aLmA;

e No 6aHKOBK KpeauTh B pasmep Ao 20 Ha cTo oT banaHcoBaTa CTOMHOCT Ha aKTUBUTE,
KOMUTO Ce M3MO0/3BaT 3a M3MAallaHe Ha JINXBW, aKO KpPeauTbT € 3a CPOK He noBeye oT 12
meceua.

OpyKecTBoTOo MoXKe ga MHBecTMpa Ao 10 Ha cTo OT KanuTana cu B 06CNyKBaLWOTO
OPY»KecTBo.
Kbm 31.12.2025 r. ,,CUU Umotn” AAICULL He npuTerkaBa ASN0BM y4acTmaA B APYrv ApyrKecTBa.



BaxkHun _cbbutna 3a  ,CMU  Umotn” AACULL, HacTbnuau _npe3 nepuoaa
01.01.2025r.—-31.12.2025r.

MbpBo TpMmeceuue Ha 2025 r.

Mpe3 nbpeoTO TpMMeceume Ha 2025 r. He ca HACTbMNWAM BAaXKHWU CbOUTUA, CBBP3AHU C
aenHoctTa Ha ,,CUN UmoTtn” AOCUL.

Bropo Tpumeceumne Ha 2025 .

Mpe3 BTOpOTO TpMMeceumne Ha 2025 r. apy»KecTBOTO NpoBeae PeAoBHO roAULLIHO 06LWo
cbbpaHue. He ca HacTbnuan gpyrn BaxKHM CbOUTUSA, CBBP3aHKU ¢ gertHocTtTa Ha ,,CUU UmoTn”
AOCANLL.

Tpeto Tpmeceuue Ha 2025 r.

Mpe3 TpeToTo TpMMmeceume Ha 2025 r. He ca HaCTbNWUAWM Ba*KHU CbOUTUA, CBBP3AHU C
AenHoctTa Ha ,,CUN UmoTtn” AOCUL,

YeTBbpPTO TPUMeEceume Ha 2025 r.

Mpe3 yeTBbPTO TpUMeceume Ha 2025 r. He ca HaCTbNWAWM Ba*KHU CbOUTUA, CBBP3AHMU C
AenHoctTa Ha ,,CN UmoTtn” AOQCUL],

BaxkHu C'bGMTVIﬂ, HacTbnuau B [lpyKecTBOTO, cnel Kpasa Ha OTYETHUA nepuos,

Ot 1 AaHyapu 2026 r. Penybaunka bbarapus odmnumanHo sbeexkaa espoto (EUR) KaTo cBos
HauMOHaNHa BanyTa M ctaBa 21-BMAT YneH Ha eBPO30HaTa. TOBa € K/IHYOB MKOHOMMUYECKU U
CTpaTerMyeckn MOMEHT 3a CTpaHaTa, cnes, AbAbl NPOLEC Ha MoAroTOBKA M M3Mb/HEHME Ha
M3MCKBAHUATA 3a B/IM3aHe B eAMHHATA Ba/lyTHA 30Ha Ha EBponeiickus cblos.

EdeKTa 33 MMOTHUMA Nasap ce xapaKTepusupa ¢ No-rofisma npo3payHoCT, 3aCU/IEHO A0BEpUE U
no-gobpa nHTerpauusa c eBponencknuTe MHBECTULLMOHHWN MOTOLM.

He ca HacTbNWAKM Apyry BaXKHM CbOUTUSA 3a APYIKECTBO CNej, Kpas Ha OTYETHUA Nepuoa,

BavaHue Ha BaXXHUTe cbbuTtna 3a ,,CUU Umotn” AOQCUL, HacTbNUAYU Npe3 nepuoaa
01.01.2025 r. — 31.12.2025 r. BbpXy pe3yatatute BbB GUHAHCOBUA OTUHET

OcHOBHUAT KanuTan Ha ,,CUN UmoTtn” AOCUL, e 650 000 neBa, pasnpeaeneH B 650
000 obuKHOBEHM 6e3HaNMYHWM aKuMM C NpPaBO Ha rnac, ¢ HOMWHANAHA U EMWUCUOHHA
CTOMHOCT oT 1 neB BcAKA eaHa. O6OLWO aKTMBUTE Ha APYKECTBOTO ca B pa3mep Ha 5920
xun. ne. CobctBeHUAT KanuTtan e 1 899 xun. ne. PUHAHCOBUAT pe3ynTaT Ha APYHKECTBOTO
Kbm 31.12.2025 r., e B pa3amep Ha 29 xuA. N1B., a HepasnpeaeneHaTa neyanba Kbm cbliata
AaTa e B pa3mep Ha 537 xun. ns.



NHdopmauma 3a CbLLECTBEHU B3EMAHUA M/MI’IM 3a4b/XKeHUA 3a CbOTBETHUA OTYETEH
nepuoa.

Odpyrute B3emaHua B pasmep Ha 2 552 xun. nB. npeacrtasnasBaT HEBbH3CTAHOBEH aBaHC
Nno npekpaTeH npeasapuTeneH Aorosop. MNpeaocTaBeHMAT aBaHC € 3a MOKYMNKa Ha AANOBe Ha
APYKEeCTBO C OCHOBHA AEMHOCT: NPOEKTUpaHe, CTPOUTENCTBO M Npoaarkba Ha HeaBMMKMMMU
MMOTU CbIN1IAaCHO npeABapuTeneH AOroBopP 3a MOKYNKo - npogaxba ot 28.12.2018 r..
JorosopbT e npekpateH Ha 01.02.2024 r. BbB Bpb3Ka C HeU3MbJAHEHWE OT CTpaHa Ha
oTBeTHaTa CTpaHa, APYKECTBOTO € CKAKYMAO0 CNOPA3YMEHUA 33 HAYMCNABAHE HA HEYCTOMKM
BbPXY NpeAocTaBeHnA aBaHc. 3a 2025 r. ca HauNCeHN HEYCTOMKN B pa3mep Ha 255 xun. nB..

[pyrnte B3eMaHuMA NpeAcTaBABaALM HEBb3CTAHOBEHM aBAHCU, INXBU U HEYCTOMKMU MO
NnpeKpaTeHn npeaBapuTeNHN SOTOBOPM Ca MOraceHu U3LANo.

Coenku cbe cBbp3aHu M/MJWI 3aunHTEpEecoBaHU nua

CBbp3aHMTe MLA HA [py*KeCTBOTO BKAOYBAT COOCTBEHMLMW, KAKOYOB YNPaB/IEHCKM
NMepcoHan W Apyrn CBbp3aHM nuua nog obuw, KoHTpon. Mpe3s nepuoga 01.01.2025 r. —
31.12.2025 r. caenkute ca HagNeXHO ONMcaHu B TouKa 21 OT NOACHEHMATA Ha roguLHUA
dUHAHCOB OTYeET.

[ pyXecTBOTO N/1aHMpPa Aa ce Bb3N0A3Ba OT AEUCTBMETO Ha cnegHUTe GakTopu BbpXy
na3sapa Ha HeABUXWMU UMOTU!

PbCT Ha HeABMXKMMUTE UMOTU MOXKEe [a Ce OYaKBa OT I,CI,el‘;ICTBMeTO Ha HAKOJZIKO d)aKTopa:
» Jlunca Ha 4YyyBCTBUTENNHO yBeJ/INYEHUE Ha 6aHKOBUTE NIUXBU NO Kpeautute, Koeto
noabpXa BUCOKO HUBO B TbpCeHe Ha UMOTHU,
» Jluncata Ha KauyecTBeHM NPOEeKTn npe3 rognHata Ha Kpuiata, KOoeTo OorpaHun4yasa
npeanaraHeTo,

ONTUMU3NPAHETO HA ONepaTUBHUA AO0XO4 M NPUAOOBMBAHETO Ha K/OYOBM aKTUBMU LiE
Aaje Bb3MOMHOCT Ha PY»KeCTBOTO Aa:

> YBenuuu pasmepa Ha NOTEHUMA/NIHUA OUBUAEHT, NOoAJexal, Ha pasnpegeneHue
cpea akKuMoHepuTe;

» [OoCTaTbuHO HMBO Ha pe3epBUTE B APYXKECTBOTO, Upe3 KOUTO ce reHepupa
[OCTaTbyHO cBO6OAEH KanuTan Ha APY)KecTBOTO, 3a Aa MoXe cBobogHo Aa
06cny}KBa IMXBEHUTE CU 3a4bJIXKEHUS;

» T[OpHOTO OT CBOA CTpaHa 6U AaN0 AONb/AHUTE/IHA Bb3MOXHOCT Ha [lpy*KecTBOoTO ga
M34yaka nossaTa Ha A06pu nasapHM YC/NOBUA, NPU KOUTO Aa peanusupa ceoute
aKktusum. ,,CUU Umotn” AACUL, BHMMaTeNnHo n3rotsa ceoute busHec nnaHoBe, 3a Aa
o6e3neun HopmanHoTo cu GYHKUUOHUPAHE AOPM U npe3 Nepuoau Ha 3acToM Ha
nasapa Ha HeABUXKMMU UMOTU UIN HA KPeaUTHUTE nasapu.

[py»ecTBoTO npuaara NOAUTUKA Ha aKTUMBHO ynpasieHue Ha noptdeina, KaTo
HEeNPeKbCHATO aHaAu3Mpa Nas3apa Ha HeABUKUMU MMOTU U CbOTBETHUTE NOACEKTOPU, B KOUTO
onepupa, BKA. 1 YC/I0BUATA Ha XOTeNcKMA 6usHec. CbrnacHo 3aKOHOBUTE OrpaHUYeHuUn:

» [ pyecTBOTO He MOXe Aa Npuaobusa MMOTU, KOUTO Ca NpegMeT Ha NpaBeH cnop;

» [py»ecTBOTO MOXe Aa UHBecTMpa cBoboaHUTe CU NapuuHU cpeactsa B 6aHKoOBMU
AEeno3UTU UNU LeHHU KHUXKA, KOUTO Ca U3[34EHU WU rapaHTUPAHU OT AbpIKaBaTa C
Luen onTMMMU3MpaHe Ha aoxogure.



OCHOBHM PUCKOBE, NpeA KOUTO €A U3NPABEHU AaKLUUOHEepUTE Ha [lpyXKeCcTBOTO:

AKumoHepuTe Ha ,,CUN Umotn” ACULL ca u3noKeHn Ha cneaHUTE NO-BaXKHM PUCKOBE:

a) LleHoBM puck

LleHOBMAT pUCK Ce n3pa3ABa BbB Bb3MOXKHOCTTA 32 NOHMMKEHME HA LeHUTe Ha akuuuTe
Ha ¢oHaoBaTa b6opca. HamaneHMeTo Ha UEHUTe Ha akuumte Moxe aa bbae pesynTtat oT
BNOWaBaHe Ha GMHAHCOBOTO CbCTOAHME Ha [lpy)KecTBOTO, €1abo TbpceHe Ha akuuuTe npu
BMCOKO npegnaraHe 3a npogaxkb6a, obwo noHukaBaHe Ha MHTeEpeca KbM MHBECTUMLUW BbB
GUMHAHCOBM MHCTPYMEHTU M Apyrn. TO3M pPUCK € CbMbTCTBALY, 32 MHBECTUTOPUTE BBB BCUYKM
BMA0BEe GMHAHCOBM MHCTPYMEHTU U e NpeaMeT Ha peryavpaHe ypes obwonpuetute dopmm
Ha amBepcudmrKaumna Ha nopTdeiina, orpaHMY4aBaHe Ha YacT OT MHBECTULMUTE BbB GUHAHCOBMU
WHCTPYMEHTU, NOBMLIABAHE HA CTOMHOCTTA HAa [lpy)KecTBOTO, Cb3AaBaHe HA JNIMKBMAHOCT HA
doHpoBUTE Na3apw.

6) /IukBnaeH puck

JINKBUAHUAT PUCK NPeacTaBNABa HEBb3MOXKHOCTTA aKLMOHepUTe Aa NpoaaaaT cBouTe
aKumMK, CbOTBETHO Ja 3aKynAaT Apyrn (4a yBenuyaT MHBECTMUMATA CU), Nopaau /auncata Ha
TbpCeHEe U npegnaraHe Ha CbOTBETHUTE aKkUMU. JIMKBUAHUAT PUCK OrpaHMYaBa CnocobHOCTTa
Ha aKuuoHepuTe Aa peanusmpaT nedanba waM Aa orpaHMyaT eBeHTyanHa 3aryba upes
NOKynKaTa, pecnekTMBHO NpoaaxkbaTta Ha akuuuTe Ha [py»ecTtBoTo. OrpaHMYaBaHETO Ha TO3M
PUCK Ce NoCTMra C Ha/lW4YMeTo Ha 3HauuTeneH obem cBOBGOAHM aAKUMW B MUHOPUTAPHM
aKUMOHepW.

B) MpomaHa Ha pe)kMma Ha AaHbYHO obnaraHe Ha UHBECTULMUTE BbB GUHAHCOBM
MHCTPYMEHTHU

KanuTtanoBata neyanba oT npogaxkba Ha aKuMm Ha nNybAuMYHM AOpyKecTBa e
Heobnaraema. PUCKbT OT MpPOMsAHA Ha peXMma Ha JaHbyHO obnaraHe ce CbCTOM BbB
Bb3MOKHOCTTA Aa 6bAe M3MeHeH MOCOoYeHMA AaHbYeH CTaTyT Ha npuxoguTe OT GUHAHCOBM
WMHCTPYMEHTU B NMNOCOKa Ha yBeNnYaBaHe Ha JaHbYHOTO bpeme 3a aKUMOHEepUTe MU HamansBaHe
Ha TeXHUTe ne4vanou.

r) UHdnaumoHeH pucK u 3aryba Ha CTOMHOCT

MHbnaumata Kato ¢akTop, BAMsAEll, BbPXy LUANaTa WMKOHOMMWKA, OKasBa CBOETO
Bb3ENCTBUE U BbPXY MHBECTULIMUTE BbB GMHAHCOBU UHCTPYMEHTU. MHONALUMOHHUAT PUCK ce
n3pas3fBa BbB Bb3MOMKHOCTTA 3a 06LWO MOBULIABaHE Ha LEHUTE Ha CTOKUTE U YyCayrute, B
pes3ynTaT Ha KOeTo MoJly4eHUTe A0X0AM OT aKuuoHepuTe Aa 6baaT c HamaneHa NokynaTenHa
cnocobHocT.

OCHOBHM pUCKOBE, Npea KOUTO € usnpaseHo [pyxKecTtBoTo

,CUU NmoTtn” AICUL, e n3n0KeHOo Ha Pa3/IMYHM PUCKOBE — PUCKOBE, crneunduyHn 3a
camoTo [lpyKecTBO, PWUCKOBE, TUMUYHM 3@ AeNHOCTTa, C KOATO TO LWe Ce 3aHMMaBa
(vHBecTMpaHe Ha napuyHUTE CcpeacTBa, HabpaHW 4Ype3 M3gaBaHe Ha LEHHUM KHUXKA, B
HeABMMXMMU MMOTH /CEKIOpUTU3ALMA Ha HEABUXMMWN MMOTKN/ NOCpeACTBOM NOKYMNKa Ha NpaBso
Ha COBGCTBEHOCT U APYIM BELLHM NpaBa BbpXy HEABUKUMU MMOTU, U3BbPLUBAHE HA CTPOEKN U
noaobpeHns B TAX, C LEeN NPefoCcTaBAHETO UM 3a yYNpaBieHMe, OTAaBaHe Nog, Haem, IU3UHT,
apeHga u/wnn npogaxkb6ata MM), KakTo M OBLLM PUCKOBE, TUMUYHM 3@ BCUYKM CTOMAHCKM
cybeKkTn B cTpaHaTa.




CneunduyHM pUcKoBe, CBbP3aHM ¢ geHocTTa Ha ,,CMU UmoTtn” AACUL

CneundunyHnTE PUCKOBE HAMMPAT NPOABAEHNE U Ca CBbP3aHM C KOHKPETHaTa cdepa Ha
aenHoct Ha ,,CUMUM Umotn” AACUL, a wumeHHO: u3rparkgaHe, MNOKynKo-npoaarkba wu
eKcnjioatauma Ha HeABMMKUMU UMOTWU. Lpy»KecTBOTO, M3MbAHABANKM WUHBECTULMOHHUTE CU
NPOEKTH, Le 6bae U3/IOKEHO Ha CNeHUTE FPYNu OT PUCKOBE:

a) KoHKypeHTHa cpeaa

Mopaan TeHAeHUMATA 33 yBe/AMYaBaHe Ha OpPoA Ha NNLEH3UPAHUTE APYMKECTBA CbC
cneumanHa MHBECTUUMOHHA LUEen U 3aCUNBAHETO Ha KOHKYPEHUMATA B CTPAHATa € Bb3MOXHO
»CUU Umotn” AACULL na He ycnee Aa NOCTUTHE NOCTaBEHUTE CU LUEeAn U ga 6bae M3MeCTeHO
OT KOHKYPEHTHM KOMMaHWK. YYacTUeTO Ha 3HauuTesieH 6poii KOHKYPEHTU B NpeanaraHeTo Ha
ob6eKkTn 3a npogaxba nan otaaBaHe Nog Haem Le CTUMY/IMpa Nas3apa Ha HeABUXMMU UMOTHU
KbM HamManABaHe Ha NasapHUTE LLeHU U CbOTBETHO KbM CHMMKaBaHe Ha Bb3BpallaemocTTa OT
WHBECTMPAHUTE CpeacTBa.

6) LleHOBM pUCK U MHGNALMNOHEH PUCK

CblLecTBYBA PUCK LLEHUTE Ha HeABUXMMWUTE MMOTU Aa Ce MPOMEHAT U LEHUTE Ha
npungobutnte umotn ot ,,CUN Umotn” AOCUL, ga ce NoHMKAT, B pe3ynTaT Ha KOETo e
Bb3MOXHO [py’KecTBOTO ga He MNOCTUrHe MNporHo3vMpaHaTa Hopma Ha nevanba wman aa
peanunsunpa 3aryba ot genMHoOCTTa CH.

MopobeH HeraTuBeH edeKT 3a [pyKecTBOTO MOXe Aa ce NoAy4uM U BCNeACTBME Ha
noBuWwaBaHe Ha MHNauuATa B CcTpaHaTa. CoblecTByBa PUCK M3BbPLUEHWUTE pasxoau oT
[py»KecTBoTO 3a NOKyMKa WK noctposiBaHe (cebecToMHOCTTA) Ha HeABUXMMM MMOTU A3 He
6bAaT NOKPUTU B KeflaHaTa CTeNeH MM Aa ca No-BMCOKW OT NPOAaKHATa LLeHa Ha MMOTUTE,
KOeTo Aa AoBeAe A0 MNO-HUCKa nedvanba mam gopw 3aryba ot geriHoctta. MHONAUMOHHKUAT
puUcK B aenHoctTa Ha ,,CUN UmoTtn” AACUL, e AMMUTUpPaH B M3BECTHA CTeneH, nopagmn ¢akTa,
Yye B CBETOBEH MalLab e gOKa3aHa TEHAEHUMATA LEHUTE HA HEABMXKUMUTE MMOTHK Aa cneasat
Temna Ha uHdnaumaTa.

[pyKecTBoTo LWe ce CTpemMM KbM OrpaHMyaBaHe Ha Bb34eNCTBMETO Ha MOCOYeHuTe
PUCKOBE 4pe3 BCMYKM MO3HATU METOAM W TeXHWKM, KaTO CKAKYBAHE Ha npeaBapuTenHu
AOroBopu 3a npopga)kba Ha MMOTKM, yroBapsaHe Ha AbArOCPOYHM Haemu, nognucBaHe Ha
NIM3VHIOBM A0rOBOpPU, 06BbP3aHU C MNaaBall, JIMXBEH MPOLEHT CblacHO OOLWLOTO HMBO Ha
LEHUTE Ha HEeABMXMMUTE MMOTU WU/MAWM MHAEKCa Ha NoTPebUTEeNCKUTE LEeHW, KOWTo e
OoTparkeHue Ha MHdNaLmMATa B CTpaHaTa, U np.

B) locTbn A0 U3TOYHMLM U LeHa Ha puHaHCcUpaHe. JIMKBUAHOCT

Mpobnemnte, CBbP3aHU C JIMKBUOHMA PUCK, HaW - o0bwo MmoraT ga b6bagar
XapaKTepu3MpaHM KaTo MNOTPEeOHOCT OT cpeacTBa 3a 3an/alllaHe Ha TeKylM pasxogu Ha
LOpyKecTBOTO MAM 32 NOKPMBAHE Ha HACTOALLM, U3UCKYEMM KbM MOMEHTA 3a4bJ/IKEHUA.
MnaHnpaHeTO Ha NNKBUAHUTE HYXKOM HA KOMMNAHUATA B AbATOCPOYEH M KPAaTKOCPOYEH ACNeKT
B €4HO C AOroBapAHETO Ha KpeauTHM BAHKOBU NMHUK e MUHUMU3MPA PUCKA OT IMNCATA Ha
NINKBUAHU CpeacTBa.

C uen ocurypaBaHe Ha JIMKBMAHOCT Ha WHBecTuuuute cu ,,CUN Umotn” AACUL, we
nogAabprka B3aMMOOTHOLWEHUA C YTBbPAEHW areHUMn 3a HeaABUKUMU MMOTH, KOWUTO
pasnonaaraT C LUMPOKa KIOHOBA MpPeXKa B CTpaHaTa M roiaM Habop OT KANEHTH.



r) MoanTuyecku puck

MONUTUYECKMAT PUCK € CBbp3aH C Bb3MOMKHOCTTAa 33 Bb3HMKBAHE Ha
BbTPELLUHOMO/IUTUYECKN CbTPECEHMA U HebnaronpuaTHa NPOMsAHAa B AbprKaBHaTa perynauuara
Ha 6bM3Heca B cTpaHaTa. Taka Hanpumep, ako NPaBUTENCTBOTO BHE3AMHO NPOMEHU NOANTUKATA
CW, B pe3ynTaT Ha KoeTo bM3Hec cpedaTa 3a KOMMNAHUUTE ce MPOMeHU HebnaronpusaTHo, a
WMHBECTUTOPUTE 3aNo4BaT Aa NOHACAT 3aryou.

A) BanyteH puckK

BanyTHMAT pUCK KpuMe OMacCHOCT OT MOHWXKaBaHe Ha peasiHUTe UEeHW B /ieBOBe
BC/IeACTBME Ha HebnaronpuATHO M3MEHEHME Ha CbOTHOLWEHWMETO Ha BajlyTHUTE ABOMKM
“espo/nes”, “waTtcku gonap/nes” u T.H. B pe3yntart Ha ToBa MOKynaTe/HaTa CNOCOBHOCT Ha
H6barapckata BasyTa We Ce NOHMMXKW, KOETO Lie ce 0Tpa3u BbpXy AOXOAMTEe Ha HACeNeHMUeTo,
CbOTBETHO BbpXy NPUXOAUTE W NevyanbuTe Ha CTonaHcKUTe cybekTu. MNpenmyuiectso 3a ,,CUNA
Umotn” AACUL npm ocbliecTBABaHe Ha AEMHOCTTa My We 6bae npunaraHUAT MeTof Ha
LueHoobpasyBaHe B TbProBUATA C HEABUXKMMW MMOTM B CTPAHATA.

e) Apyru puckose

B penHoctTa cn ,,CUU Umotn” AACULL e M3N0XKEeHO M Ha BCUYKM ApYyrM GopCcMarKopHU
PUCKOBE, KOMTO MOraT A3 Bb3AeNCTBAT Ha CTOMAHCKMTE cybeKTW, KaTo npupoaHn b6eactema
(3emeTpeceHun, yparaHu, HaBOAHEHUA U ApP.), TEPOPUCTUYHN AKTOBE U BOEHHW AENCTBUA Ha
TepUTOpMATa Ha CTpaHaTa M/unu B pernoHa. Tesun pucKoBe ca HenpeacKasyemu, HoO MoraT 4a
6baaT 40 U3BECTHA CTENEH OrPAHUYEHMN Ype3 3aCTPAXOBAHE HA MMYLLLECTBOTO, CefeHe U ONuT
3a NpeABUXKAaHe Ha HeraTUBHU ABMEHUA B CPeAHOCPOYEH U AbATOCPOYEH NAAH U APYTHN.

O6wm (cuctemaTU4HU) pucKkose

Ha obuwu puckoBe ca M3NOXKEHW BCUYKM CTOMAHCKU CybeKTM B pamKuTe Ha efgHa
ObprKaBa U M3pas3ABaT Bb3MOMKHOCTTA 3a HEraTMBHM MPOMEHW B MKOHOMMKATa U BU3Hec
KNAMmaTa Kato uano. NpomeHuTe Ha MaKpPOMKOHOMWYECKO paBHULWE pedaeKkTupat Bbpxy
peanHua n duMHaHcoBMA ceKTop. KomnaHMnUTe, U3NOKEHN Ha CUCTEMATUYHUTE PUCKOBE, HE
nognexaT Ha npeBaHTUBHUM MeEpPKWU cpelly npepoTtspaTtaBaHeTro mm. OT pgpyra CTpaHa,
NOCTOAHHOTO HabnlaeHWe M aHaAM3MpaHe Ha CbCTOAHMETO HAa MKOHOMMKaTa M Ha BusHec
KNMMaTa B CTpaHata MoraT ga 6bAaaT HagnexHa npeBeHuMA 33 MUHUMU3MPaHE Ha
nocneacTsnATa OT TO3U PO, PUCKOBE.

,CUU Umotn” AACUL, we n3sbpliBa AEMHOCT U Lile MHBECTUPA cpeacTBa B Penybamka
bbarapua, nopaguM KoeTo OT OCHOBHO 3HadeHue 3a [pyXKecTBOTO Ca WMKOHOMMUYECKOTO
CbCTOAHUE N NEPCNEKTUBUTE 33 PA3BUTUETO HA HALIATA MKOHOMMKA.

CbobpaszaBaHeTo Ha 6bArapCKOTO 3aKOHOAATE/NCTBO C €BPONENCKUTe CTaH4apTU U
NOCTUTAHETO Ha 33434EHUTE MKOHOMMUYECKM KpUTepumn oT EBponencKkma cbio3 ca rapaHLums 3a
nogAabpKaHe M B WM3BECTHa cTeneH 3a nogobpsasaHe Ha 6M3HeC KAMmaTa B CTpaHaTta.
BbBerkaaHeTo Ha BanyteH 6opa npe3 1997 r. , ¢ dpuMKcnpaHe Ha 6bArapcKkuns eB KbmM eBpOTO,
npegonpenensat 3ana3BaHe Ha MKOHOMMYECKaTa CTabUAHOCT B CPeAHOCPOYEH NAAH U NAaBHO
WHTEerpMpaHe Ha CTpaHaTa HM B EBponelickaTa MKOHOMMYecKa obuwHocT. MHTerpauyumarta
NMPUKAKYN C BbBeXgaHe Ha EBpo KaTo oduumanHa pasmeHHa BanayTa B bbarapua ot
01.01.2026 .
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CucrematmnsupaHa ¢uHaHcoBa MHGopmauusa

AKTUBU

HeTeKyLuu akTUBMU

HeTeKkywmnte aktnem Ha [pyxectsoto Kbm 31.12.2025 r. ca B paamep Ha 3 071 xun. n..
CTpyKTypaTa Ha HETeKYLLNTE aKTUBU e cneaHaTa:

MHBECTUUMOHHN MMOTU: 3 064 X1. NB..

Apyrn HeTeKyLwy B3emaHuA: 7 Xun. ne.

TeKyLwwm akTUBHU
TeKywuTe akTMBM Ha Jpy*KecTBOoTO KbM 31.12.2025 r. ca B paamep Ha 2 849 xun. nB.
CTpyKTypaTa Ha TeKyLIMTE aKTUBU € cieaHaTa:

TbproBCcku 1 apyrm B3emanma: 2 829 xmn. ne.
Mapu n napuyHm ekBuBaneHTn: 20 xmn. nB.

0O6wo aktTmeun — 5 920 xun. nB.

COBCTBEH KANMUTA/

CobcTBeH KanuTan
CobcTBeHMA KanuTan Ha [py»KecTtBoTo Kbm 31.12.2025 1. e B pa3mep Ha 1 899. ns.

CTpyKTypaTa Ha cObCTBEHMA KanuTaa e cnegHaTa:
OcHoBseH Kanutan : 650 xun. nB.

MpemuneH pesepsu: 172 xun. ns..

Apyru pesepsun: 540 xun. n..

HatpynaH ¢mHaHcos pesynTat: 537 xun. ne..

LpyxecTBoTO NpuKntouBa puHaHcoBaTa 2025 r. c Meyanba B pasamep Ha 29 xun. ne..

HactoAwm TeHaeHUMU U BepoATHO 6baeLlo pa3BuTre Ha [lpyKecTBOTO

Mpe3 2025 r. He ca Hanuue cbObUTMA WMAM MOKasaTeNn C HeobMYyaeH 33 eMUTEHTa
xapakrtep. lpe3 oT4eTHMA Nepuos He ca HacTbNBa/JM NPOMEHW B OCHOBHUTE MPUHLMNM 33
ynpasneHue Ha ,,CUN Umotn” AACULL.

MpOrHo3H1 Napu4yHu NOTOLMU

OCHOBHM AONYCKaHWA HA NPOrHO3HWA NNAH:

— He ce npegsuxaa puCT B TexHUTe LeHu npes 2026 r.;

— He ca npeasBuaeHM M NpuxoguM OT Haem OT HanpaBeHUTe HOBW WHBECTUUMWU OT
npnaobmnBaHMA HA HEABUMKMMW MMOTH C LieN 3ana3BaHe Ha KOHCEePBATUBHUA XapaKTep
Ha MPOrHO3HUTE NAPUYHU NOCTLMJIEHUS;

— 3ano¥eHuTe pasxoam 3a IMXBU Ca NO-BUCOKN B CPaBHEHME C HAaHKOBUTE U3BNEYEHUSA C
LLeN 3acTpaxoBaHe cpeLly eBEHTYya/IHM NOBULIEHWA Ha IMXBUTE B bbaeLle;

— [lpyXKecTBOTO € 3an0Xuao pasxoan 3a MAT 3a BCUYKUTE CU UMOTU, CbOOpPa3eHOo C
TemMNa UM Ha npuaobusaHe 1 peannsmpaHe;
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— YacT oT PUHAHCOBMAT pecypc, KOMTO OCTaBa B APYXKECTBOTO cnen obcayKBaHe Ha
3ab/IKEHUATA CU € NpeaBUAEH 33 PEMHBECTMPAHE B HOBWM aKTUBW, KOUTO Aa 6baaT
ynpaBAsBaHW UAKN peann3npaHn ¢ nevanba;

—  ®OHABLT NNaHMpa Aa NPOADb/XKABA A3 MHBECTMPA B NpuMAo6MBaHe HA MHBECTULMOHHMU
MMOTM C UeN Bb3NOoA3BaHe OT 61aronpuATHUTE NA3apHUM ABUXKEHUA, KaKTo W
yBe/In4aBaHe Ha NPUXoANTE OT HAeMM.

OCHOBHOTO HanpasB/ieHWe, B KOETO EeMMUTEHTbT nNJaHuMpa Jda U3BbpLUBa
MHBECTULMOHHU pa3Xxoaun u aevHoctu npes3 2026 r.

NHBeCTULMOHHUTE uenn Ha ,CMU Umotn” AACULL ca obycnoBeHM OT ycTaHOBeHaTa
CTpaTerma 3a OCbL,EeCTBABAHE HA AEMHOCTTA M NPUETUTE MHBECTULMOHHA NPOorpama U1 ycTas.

Mpe3 2026 r. CbBeTbT Ha AUpeKTopuTe Ha [pyXKeCcTBOTO LWeEe Ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTA Ha MWHBECTULMUTE W MOJiydaBaHe Ha TeKyl, n[oxo4 npwu
KOHTPO/AIMPAHE Ha pUCKa 4pe3 aueepcudPuKauma Ha noptdeina OT HeaABUNKMMU UMOTU
b6narogapeHuve Ha eMmUTUpaHaTa emumcma obanraumnm.

Len Ha obanraumoHHMs 3aem: HabpaHUTe OT eMUCUATA CPeacTBa ca M3MO0/3BaHU NO
npeameTa Ha A4EeMHOCT Ha APYKeCcTBOTO 3a:

- NpuaobuBaHe Ha MHBECTULMOHHM WMMOTU, BKAOYMUTENHO 4Ype3 npuaobuBaHe Ha
OAN0OBE Ha CMeunannsnMpaHo ApPYKecTBo € uen gmeepcuduumpaHe Ha nopTtdeirna oT akTUBMK
No OTHOLLEeHWe NoKauma, npeaHasHavYeHue 1 TUM Ha UMOoTUTe.

- pa3sBUTUE HA UHBECTUUMOHHU NPOEKTU 33 AbBATOCPOYHO YBE/IMYABAHE HA NpuxoauTe
n Ha neyanbaTa Ha ApPYKecTBOTO. JbAroCPOUYHUTE CTPATErMYECKMN MIAHOBE Ca HACOYEHU KbM
ANHAMWYHO 1 ePEeKTUBHO ynpaBieHne B MUHBECTULMUTE Ha APYKECTBOTO C Len popmupaHe Ha
pa3sHo0bpa3HM N3TOYHULM Ha AOXOAHOCT.

MHBecTnuMoHHaTa ctpaTternsa Ha ,,CUN Umotn” ACUL, e nogumMHeHa Ha cTpemexKa 3a
peanusnpaHe Ha OCHOBHUTE CU LeAn — MaKCMMU3MPAHe Ha AOXOAHOCTTa 33 aKUMOHepuTe Ha
¢oHAa, yBenmMyaBaHe Ha nopTdeinna oT KayecTBEHM aKTUBM, NPOdECMOHaANHO ynpaBaeHue ¢
Len NocTuraHe Ha KOMBMHaLMA OT NONOXKUTENEH ONepaTUBEH A0X04 M nevanba oT npogakba
Ha aKTMBM MpPW LLEHW, MO-BMCOKMU OT LLeHUTe Ha npuaobusaHe. [pyKecTBOTO NaaHMpa Aa
nocTuUrHe ameepcudurKaLma Ha nopTdenna cm c akTuBK, KOeTo B AONPUHECNO 33 HaMansABaHe
Ha 6usHec pucka. Mo Tasn NpUYMHA TO He cMATa Aa ce POoKycMpa KbM KOHKPETEH Kaac akTUBM
OT CeKTopa Ha HeaABUMKUMUTE UMOTU. KbM onpegeneHn MOMEHTU, B 3aBUCUMOCT OT
Ha/IMYMETO HA UHTEPECHWN NPEANOKEHNA MW Nas3apHU ycnosus, ,,CUU Umotn” AOCULL moxke
Aa ynpasnaBa nopTdenn, CbCTOAW, Ce CamMO OT aKTMBM, HOCELWM perynsapeH AoXo4 WAu
npeauMHO OT TaKMBA, KOMTO LWe AbPrKa C Len nocneasalla pasnpogarkba. JpyKecTtBoTo HAMA
Aa ce orpaHn4yaBa B NpMaobMBaHETO Ha UMOTHM B onpeaeneH reorpadCckm pamoH Ha CTpaHaTa.

,CUU Umotn” AACUL, nnaHnpa ga npoBexaa akTMBHA MHBECTULMOHHA cTpaTerns u aa
ce Bb3MNON3Ba OT Ma3apHWUTE YCNOBMA, AaBalM Bb3MOXKHOCT 3a npuaobuBaHe HA MMOTKU Ha
LEeHW, MO-HUCKK OT cnpaBegivBUTE MM KaTO pe3ynTaT OT NPOoAb/iKaBaluuTe BUCOKM HMBA Ha
Heobcny»XBaHW BaHKOBKM KpeauTn. ToBa NOATMKBA DaHKWUTE ga npegnpuemaT npogaxkba Ha
NPUAOOUTM aKTUBM M YECTO NPeasIOKEHUTE LLEHW CA NO-HUCKKU OT NasapHUTe.
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HayyHou3scnegoBsaTencKa U pa3BoiHa AeAHOCT

Mopaan cneunduyHma npeameT Ha aenHoct ,,CUN Umotn” AACUL, He ce 3aHMMmaBa ¢
Hay4YHM U3cneaBaHusa 1 pa3paboTKu.

BaXHM cbbuTUA, HacTbNWUAM cnepd [aTaTa, KbM KOATO € CbCTaBeH rogvliHuA
¢unHaHCcoB oTyer

Ot 1 aHyapu 2026 r. Penybaunka bbarapua opuuymanHo sbBexaa espoto (EUR) kaTo
CBOA HaUMOHANHa Banyta M craBa 21-BMAT 4jeH Ha eBpO30HaTa. ToBa € K/AK4oB
MKOHOMMYECKN U CTPaTEerMyeckM MOMEHT 3a CTpaHaTa, c/ied Ab/ablr NPouUec Ha NoAroTOBKa U
M3NbJIHEHME HA U3NCKBAHMATA 3a BAIM3aHe B eAMHHATA BaslyTHA 30Ha Ha EBponeiickua cbios.

EdekTa 3a MMOTHMA MNasap ce xapakTepusmpa C Mo-rosssima NpPo3pPayHOCT, 3aCUNEHO
AoBepure n no-gobpa MHTErpaumnsa ¢ eBPONENCKUTE MHBECTULIMOHHW MOTOLM.

He ca HacTbNUAW ApYrn BaXKHU CbBUTUA 33 APYXHKECTBO C/ef Kpas Ha OTYETHUA nepuoa,

NHdopmauuma, usMcksaHa no peaa Ha un. 1874 v un. 247 ot TbproBcKua
3aKOH

1. Bpoii ® HOMMHaNHA CTOMHOCT Ha NPUAO6UTUTE U NPeXBbp/ieHUTE Npe3 roanHaTa
aKkuMu, U3gageHun ot [ipy>KecTBoTo, YacTTa OT KanuTasa, KOATO Te NpeAcTaBAABaT, KaKTo U
LeHaTa, N0 KOATO € CTaHa/10 NPUMAO0GUBAHETO UM NPEXBBLPAAHETO:

Mpes 2025 r. ,,CUN UmoTn” ALCUL, He e npugobusano/ npexsbpaano cobcTeeHU
akumu.

2. bpoit 1 HOMMHANHA CTOMHOCT HA NpUTEXaBaHUTE COBCTBEHM aKLMWU U YacTTa OT
KanuTtana, KoATo Te NpeACTaBNAABaT:

Kbm 31.12.2025 r. [1py»KecTBOTO He nNpuTeskaBa cOOCTBEHM aKLUM.
3. MonuTtuKa 3a Bb3HarpaxXaeHUATa YneHoseTe Ha CbBeTa Ha AUpeKTopUTe:

Mpe3 2018 r. CbBeTLT Ha AMPEKTOpUTE U3roTBU MNONANUTUKA 33 Bb3HArpaXKAEHMATA Ha
Yy/NeHoBeTe Ha CbBeTa Ha aupekTopuTe, npe3 2020 r. cbuaTa bewe akTyanmsmpaHa, Kato be
npueta ot O6WOTO CbbpaHMe Ha akuuoHepuTe nposeseHo Ha 29 centemspu 2020 r. o
HACTOALLNA MOMEHT, APYXKECTBOTO CMa3Ba M3roTBeHaTa NONTUKA.

4. Mpuaobutn, nputekaBaHU M MNPEXBbpPJIEHUTE OT uneHoBeTe Ha CbBeTa Ha
AVPEKTopUTe Npes roguMHaTa akumMm u 061mMraumum Ha Apy*KecTBoTo

Mpe3 2025 r., yuneHoBeTe Ha CbBeTa Ha gupekTopute Ha ,,CUU UmoTtn” ALCUL, He ca
npuaobmBann akLuMM U 06aMraumm emuTUpPaHu ot [pyKecTBoTo.

5. MpaBaTa Ha uYneHoBeTe Ha CbBeTUTe Aa NpuAobuBaT akuum M obnuraumm Ha
APYKEeCTBoTO

YneHoBete Ha CJ[1 Ha ApyXKectBOTO MoraT ga npuaobmsat cBOOOAHO aKUUK W
obauraymn emutupanm ot ,,CUN Umotn” AACUL, Ha perynupaH nasap Ha ¢UHAHCOBMU
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MHCTPYMEHTW NPW CNa3BaHe Ha pa3snopeadbute Ha 3aKoHa cpelly NasapHWUTe 3/710ynoTpebu ¢
$MHAHCOBM MHCTPYMEHTU M 3aKOHA 3a NYB6/IMYHOTO NpeasiaraHe Ha LLEHHU KHUXKA.

6. YuactneTto Ha uneHoBeTe Ha CbBeTUTE B TbpProsCKu Apyxecrsa Kato HEOrpaHM4YeHo
OTroBOPHU CHAPYXKHULUU, NPUTEXKABAHETO Ha noseye OT 25 Ha cTO OT Kanutana Ha Apyro
APYHKecCTBO, KAKTO U y4aCTUETO UM B ynpaBJ/IEHUETO Ha ApPYrn AgpyxXKecTtBa UAU Koonepauuu
KaTO NPOKYPUCTU, yNpaBUTENIU NJIU Y1eHOBE Ha CbBeTuU:

Yyactue B ynpasutenHure

Yuactue (noseye ot 25 Ha

OpyKecTBa, B KOUTO

Ume M HAA30PHU OpPraHu Ha CTO) B KanuTana Ha apyru NueTo ynpaxkHABa
ApYyru ApyXKecTtsa Apy)ecTtBa KOHTpOA
»3aropa q;g;g:g:z; Adl, EUR »n3aropa ®uHuHsect” AL,
EVMK 123017547
»3aropa fMponbpti 3aropa MponbpTH
UcTeittc” EOOL, onhy ol
HenpAako, kKaTto npeacrasuten Uctentc” EOOL,
EMK 204555300
Csetocnas ANIGA ACETC EOO[, EVK Ha EWK 204555300
MBaHoB [eyes 121839298 ’ »,3aropa ®uHuHsect” A AJIOA ACETC EOO[, EMK
EVMK 123017547 121839298

BY/ITAP YEX MHBECT
XONAUHT ALl EVK
120054800

BY/ITAP YEX MHBECT
XONAMHT AZ, EVK
120054800

Mas
He nputerkaBa yyactune He npuTexasa yyactune He ynpakHABa KOHTpOA
MwupocnasoBa
OrHAHoBa
»AaHnekc” 00, »daHnekc” 00/,
EMK: 200355195 EWK: 200355195
“Yendebp NHBeCTMBHTC” Afl “Yendewbp NnsectmbHTC” ALl
EMK 206347458 Henpsako, KaTo uneH Ha C/] Ha EVK 206347458
“Yendewvp Mpyn” Al ,3aropa ®uHuHBecT” A, “Yendewp pyn” AL,
Jdanuen
Mubues EMK 207800858 EMK 123017547 v CbAPYMHUK ENK 207800858
P ,EKO MMAKT AL W ynpasuTten Ha ,JaHnexc” ,EKO MMAKT* AL
Mwupues EVIK 207855826 oof EMK 207855826
,3aropa ®unuHsect” Afl, EMK EMK: 200355195 »3aropa ®uHunsect” All, EUK
123017547 123017547
EKO UMMAKT AL, EUK EKO UMNAKT A, EUK
207855826 207855826

7. CkntouyeHu npes 2025 r. aoroBopu c yneHoBe Ha CbBeTa Ha AUpPeEKTOpUTe UAU
CBbP3aHU C TAX MLA, KOUTO M3NM3aT U3BbH ObuuaiiHaTa AEMHOCT Ha APYXKECTBOTO MAU
CbLUECTBEHO Ce OTKNIOHABAT OT Na3apHUTe yc/10BUA

Mpe3 2025 r. He ca CKAO4YBAHM OOroBOPU C APYKECTBOTO OT uneHoseTe Ha CL wan
CBbP3aHU C TAX /LA, KOUTO M3NM3aT M3BbH obuyaliHata genHocT Ha ,,CUN UmoTtn” AACULL
WM CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHMUTE YCNOBUA.

8. MnaHupaHaTa cToONaHCKa NOAMTUKA Npe3 cieaBalwaTta roguMHa, B T.4. OYaKBaHUTe

MHBECTULUM M Pa3BUTUE HA NEepPCOoHasa, OYaKBAaHUAT A0XO04 OT MHBECTULUM U pa3BUTUE Ha
APYXXeCTBOTO, KaKTO U NpeAcToAluTe CAENKU OT CbLLECTBEHO 3HaueHue 3a AeWHOCTTa Ha
APYXKecTBoTO
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PbkoBoactBoto Ha ,CUU UmoTtn” AACULL odyaKBa M3NBJAHEHME Ha 3a/0XKeHuUTe
WHBECTULMOHHM NAaHOBE, KaKTO MU MKOHOMMYECKU pacTex M 6baelo UaNoCTHO pasrpbllaHe
Ha AaenHocTTa Ha [py*KecTBoTo.

Mpy HanMuMeTo Ha NepcrnekTUBHU MHBECTULMOHHU MPOEKTU U HeobxoaAmmocTTa OT
AOMbAHUTENHO MHAHCUpPaHe Ha AeNHOCTTa, OCBEH eMUTMPaHeTo Ha akuuu, ,,CUU UmoTtn”
AACUL, moxe Aa yBeNMYM NUKBUAHUTE NAPUYHU NOTOUM Ype3 eMUTUPAHEeTo Ha obauraumm
n/vnn porosapsaHeto Ha 6aHKOBM 3aemu. M360pPBT Ha AOMbBAHUTENHO (UHAHCMpaHe 3a
LApy»KecTBoTO LLe 3aBMCU, KAKTO OT KOHIOHKTypaTa Ha KanuTazsioBMA nasap, Taka M OT
KOHKpeTHaTa HeobXxo4MMOCT Ha JIMKBUAHM CpeacTBa.

OTroBOPHOCT Ha PbKOBOACTBOTO

Cnopepn, 6bArapckoTO 3aKOHOAATENCTBO, PbKOBOACTBOTO C/leABa Aa M3rotBa GUMHAHCOB
OoTyeT 3a BCAKa OMHAHCOBA roAWHA, KOWTO f[a [faBa BApPHAa WM YecTHa npeacraBa 3a
GMHAHCOBOTO CbCTOAHME Ha [lpy)KecTBOTO KbM Kpas Ha roguHata, GUHAHCOBOTO My
npeacTaBAHe U NAapUYHM My NOTOLW.

PbKOBOACTBOTO MNOTBbPXKAABaA, Ye e npuaarano nocnefosBaTesiHO  aAeKBaTHU
CYETOBOAHMU MOJUTUKM NPU MU3rOTBAHETO HA roAUWHKUA GMHAHCOB OT4eT KbM 31 aeKkemBpwm
2025 r. M e HanpasBwaO pas’ymMHW U NpeanasaAnBU NpeLeHKU, MpeanooKeHua U
NPUBAN3NUTENHN OLEHKMN.

PHbKOBOACTBOTO CbLO MNOTBbPXKAABA, Ye Ce € MNPUAbPMKAN0 KbM AecTBaluTe
CYETOBOAHM CTAHAAPTU, KAaTO GUHAHCOBUAT OTYET € M3rOTBEH HA NPMHUMNA Ha AEeNCTBAWOoTO
npeanpuaAtme.

PbKOBOACTBOTO HOCKM OTTOBOPHOCT 3@ MPAaBUNHOTO BOAEHE Ha CYETOBOAHUTE pPernucrpu,
3a uenecbobpasHOTO yMNpaBAEHWE Ha aKTUBMTE M 3a MpegnpuemMaHeTo Ha HeobxoaumuTe
MEpPKM 33 M3bsArsaHe 1 pasKkpmMBaHe Ha eBEHTYaIHU 310yNOTPebu 1 Apyrn HepegHOCTH.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ NMPUJIAaraHeTo Ha M3WUCKBaHUATA Ha PernameHTa
Ha EEE® npu n3roteaHe Ha eNeKTPOHHMA dopmaT Ha duHaHcoBuA ot4eT B XHTML.

15



UHdopmauma oTHOCHO O6LLUTE eBPpONeuCKMU NPUOPUTETU NPU
¢$MHAHCOBOTO OTYMTAHE

O6wunTe NPMOPUTETU NO OTHOLIEHUE HA PUHAHCOBUTE OTHETH
1. Bvnpocu, cBbp3aHMU € KAMmara:

- CovortBercTBMe Mexay ¢$UHAHCOBMTE OTYETU, MU3roTBeHU no obuiata pamka 3a
¢unHaHcoBo otuntaHe MCPO, n HeduHaHcoBaTa nHbopmaumsa

,CUU Umotn” AACUL pasrnexaa HedMHaHcoBaTa MHPOPMALMA OTHOCHO KauMmaTta B
KOHTEKCTa Ha MO/Ie3HUA XKMBOT Ha akTmBute cu. lNpeasua cneumduKkata Ha APYKECTBOTO,
HEeroBMTe OCHOBHM aKTMBM Ca 3eMW M Crpaam, KOMTO NO CBOATA CbLIHOCT UMAT MHOTO Ab/br
€eKCNN0ATaUMOHEeH KanauuTeT, KaTo NpuW CBOEBPEMEHHA MNOAAPDbMKKA Ha crpagure
€KCNN0ATAUNOHHUAT CPOK Ce yBeNNYaBa. B TO3M KOHTEKCT, OTNEYaTbKbT BbPXY NpMpogaTta oT
AENHOCTTa Ha APYKECTBOTO € MUHMMAEH.

- 06e3ueHKa Ha HepUHAHCOBU AaKTUBMU

OueHkata Ha aktusute Ha ,CMU Wmotn” AOCWUL, ce wu3BbpLIBA EXKErogHo OoT
cneuuannsmpaHn n cepTMdUUMpaHn APY*KeCTBa, KOETO rapaHTMpa aflekBaTHa U 0beKTMBHa
OLeHKa CNPAMO NasapHUTe ycnoBums.

- MNpoBu3um, yc10BHU 3a4bNAXKEHUA U YCIOBHU aKTUBU

Mpes3 Tekywua u npeaxoaHna nepmos, He ca Bb3HMKHAAWN YCIOBHWU aKTUBU UAM NACUBK
3a [lpyxecTtBoTO.

- CnopasymeHua 3a U3KynyBaHe Ha eHeprusa

[Lpy>KeCcTBOTO He e CKNHOYBaN0 AOrOBOPU M CNOPA3yMeHUs 3a M3KynyBaHe Ha eHeprus.
2. MNpeku GUHaHCOBM NOC/eAULM OT pyCcKaTa MHBA3UA B YKpaiHa:

- MpepacraBAHe HA Bb3AENCTBUATA Ha PYyCKaTa MHBA3UA BbB GUHAHCOBUTE OTYETU

MpoabnrkaBawlata BOMHA Mexay Pycua u YKpaHa, npe3s 2025 r. He oOKa3Ba
CbLIECTBEHO B/AUAHWE BBPXY AelHoCcTTa Ha Apyskectsoto. ,,CUN Umotn” AAOCUL,
npoab/XKaBa Aa YHKUMOHMpPaA cbobpasHo obuuyaiHaTa cu aenHoct, 6e3 ga b6bae
NOBAMAHO WKOHOMMYECKM OT KOHPAMKTA. PbKOBOACTBOTO LWe nNpoab/Ku Aa
HabnogaBa NOTEHUMANHOTO Bb34eNCTBME OT KOHPAMKTA BbPXY APYKECTBOTO U npes
2026 .

- 3ary6a Ha KOHTPOJ, CbBMECTEH KOHTPO/A WM CNOCOGHOCT 33 ynpaXHABaHE Ha
3Ha4YUTeNHO BaAnaHue

Mpe3 yanata 2025 r., markoputapeH akumoHep Ha ,CNN UmoTtn” AACKUL, ¢ 55,82 % e
»3aropa PuHuHBecT” AL
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- MpeycTraHOBEHU AENHOCTU, HETEKYLUM AaKTUBU, AbP}KAHU 33 Npoaa)kba

I'Ipe3 rognHata, KakTto U cnen KpaAd Ha OT4EeTHUA nepunoa, akKTtuBute U 6u3Hec
OTHOWEHNATA Ha APYXHKeCTBOTO Ca MU3rpageHnm CamoO Ha TEPUTOPUATA HaA E'bl'll'apMﬂ. B Tasu

BPb3Ka OPYXKECTBOTO He MOHACA TeXecT OT NpeKpaTABaHe Ha B3aMMOOTHOLWEHUA ¢ Pycuna u
benapyc.

- 0O6e3ueHKa Ha HedMHAHCOBU aKTUBU

AKTUBUTE Ha APYyXKeCTBOTO Ca 3eMU U Crpaan, YHNATO UEHA HE € NPAKO U1 KOCBEHO
CBbp3aHa C A0CTaBKaTa N n0Tpe6neHmeTo Ha EHEProHOCUTENN.

3. MakKpouKkoHoMU4YecKa cpeaa

- 06e3ueHKa Ha HepUHAHCOBU AaKTUBMU

[pyKecTBOTO MoOXKe ga 6bae MNoBAMAHO OT MOBULIEHWE HA JIMXBEHWUTE MPOLLEHTU
3acArawy KpegutHute my ekcnosvuuun. ,,CUU Umotn” AACUL, Kbm Kpas Ha 2025 HAma
OTKpWUTa KpeauTHa AuHuA. Ha cBon pen, obavraumoHHaTa emmucua e ¢ PpUKcUpaH nxBeH

MPOLEHT, KOETO 3allMTaBa APY)KECTBOTO OT HebNaronpuMATHO MOBULIABAHE Ha JIMXBEHUTE
HWBa.

- JoxoAau Ha HaeTn amua

Joxogute Ha cnyxutenute B Cum Umotn ACULL He ca 06Bbp3aHN € MHONALMOHHUTE

npouecu B [APYKECTBOTO, Bb3HArpaXKgeHuaTa ce onpeaenat oT npodecMoHanuMsma M
KayecTBaTa Ha HAaeTUTe CNYXKUTENN.

- Mpuxoamn oT AOroBOPU C KIMEHTU

NHbopmaymaTa 3a NpuxoamM Ha APYKECTBOTO OT AOrOBOPU C KNMEHTU e NpeacTaBeHa B
TOYKa 7 OT NOACHEHMATA KbM rogmwHns ¢uHaHcos otyeT Ha ,,CNU UmoTtn” ALACKL.

-  ®nUHAHCOBU MHCTPYMEHTHU

[lpy»ecTBOTO CbrnacHo cneunduyHaTa cu topuandecka ¢opma, Hama npasHaTa
Bb3MOKHOCT, a M3BbPLIBA CAENKM C GUHAHCOBU MHCTPYMEHTH.

O6wuTe NnpuopuUTeTH, CBbP3aHn ¢ HepnHaHcosaTa MHGopmauus
1. Bbnpocu, cBbp3aHU € KAMMaATA

- Crparerum, noKasarenu v Luenm

OCHOBHMAT NpeaAMET Ha AEeMHOCT, KaKTO M CbMbTCTBAWMTE AEMNHOCTM Ha APYMKECTBOTO
He ca CBbP3aHM CbC 3aMbpCABaHE Ha OKOJIHAaTa cpeda M OTAeNsHe Ha MapHWKOBWU rasose,

17



nopagu KOeTo APYKECTBOTO He NPeABuXKAa KOHKPETHU AEWUCTBUA, KOUMTO A3 NOBAMAAT BbPXY
OKO/IHaTa cpeaa.

- CbLUECTBEHU BbL3AEMACTBUA, PUCKOBE U Bb3MOXHOCTU U CBbP3aHOCT ¢ PUHAHCOBOTO
OTYUTAHE

KnnmatnuHute npomeHu pednektmpat uHAUpeKTHO BbpXY ,CUN Umotn” AACUL,
KaTo CTUMY/IMpaT NPOU3BOACTBOTO HA NO ePEKTUBHU N EHEPTUAHO HE3ABUCMMM Crpagm, KOUTO
Ha CBOM pepn, HaManABaT BbIEPOAHUA OTMEYATbK BbpXy 3emMATa. KbM MOMEHTa ApyXKecTBOTO
He e NOBAMAHO OT AUPEKTHU MKOHOMMUYECKN CTUMYIN, LeNAaLwm NpoOMeHUTe B KAMmarTa.
2. OnosecTABaHMA BbB BPbH3KA C YieH 8 oT PernameHTa 3a TaKCOHOMMATA.
Henpunoxkumo

3. O6xBaT Ha JOKNaABaHe U KAauecTBO Ha AaHHUTE:

- 06xBaTt Ha He$pUHAHCOBOTO OTYUTAHE HA EMUTEHTA

SCUN UmoTtn” ALCUL, paskpuBa WHPOPMAUMA 33 KOHTPAreHTM C KOUTO € B
MKOHOMMYECKM B3aMMOOTHOLLEHMA, A0 CTeNeH MaKCMManHa GMHAHCOBA NPO3PaYHOCT

- HapeXpHOCT Ha AaHHUTE, 3NoA3BaHU 32 HEPUHAHCOBOTO OTYMUTAHE

SCUN Umotn“ ALACULL e npeanpueno crpaterMa 3a KOPEKTHO W HABPEMEHHO
pa3npocTpaHABaHe Ha WHOOPMaLMA KbM 3aMHTepecoBaHWTe nuvua. B Tasm Bpb3Ka, KaAKTO
dnHaHCcoBUTE, TaKa M HedMHAHCOBUTE [aHHM pPa3NPOCTPaHABAaHW OT [APYKeCTBOTO Ca
MaKCMMaNHO TOYHM U obeKTMBHM. [OCTOBEPHOCTTAa Ha pPa3NpPOCTPaHABaHUTE [OaHHWU ce
npoBepsABa OT BbTPELHM U BbHLWHM OAUTOPW.
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OonbnHutenHa nipopmauma no MNMpunoxkenmne Ne 2 kbmun. 10, 1.1 ot
HAPEABA Ne 2 Ha KPH o1 09.11.2021 r. 32 npocnekTuTe npu ny6M4yHoO
npeanaraHe n AonycKaHe A0 TbProsMA Ha pery/iMpaH nasap Ha LeHHU KHUKa
M 33 pa3KkpMBaHETO Ha UHPopMaumsa

1. WHdPopmauma, aaaeHa B CTOUHOCTHO U KOIMYECTBEHO U3PaXKEeHUEe OTHOCHO OCHOBHUTE
KaTeropumn CTOKM, NPOAYKTU U/UAK NpeaocTaBeHU YyCayru, C NOCOYBaHE Ha TeXHUA AAN B
npuxoguTe oT Npogax6bu Ha eMUTEHTa KaTo LA0 U MPOMEHUTEe, HaCTbNUAM Npe3 OTYeTHaTa
duHaHcoBa roguHa.

»CUN Umotn” AACUL, He peannsmnpa npuxogm OT NpoaarKbm Ha CTOKW, NPOAYKTU Uan
yCNnyrun, npes oTyeTHaTa roguHa.

2. UHdopmauua OTHOCHO NpuxoauTe, pasnpepeneHu No oTAeNHUTE KaTeropum AenHoOCTy,
BbTPELHN U BbLHLUHM Na3apu, KaKTo U MHPopmauma 3a U3TOYHMUMTE 3a cHabaABaHe C
martepuanm, HeobxoaMmuM 3a NPOU3BOACTBOTO Ha CTOKM WM NPEAOCTaBAHETO HA YCAYrU C
OTpa3fBaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOLIEHME HA BCEKU OTAeNeH npogaBady uau
Kynysau/notpeburen, Kato B C/y4yaii Ye OTHOCUMTENHUAT AAN HA HAKOMW OT TAX Haaxsbpaa 10
Ha CTO OT pa3xoAuTe UAUM nNpuxoguTe OT Npoaaxkbu, ce npeaocrasa MHGOPMaLUA 3a BCAKO
NMue NOOTAENHO, 3a HEeroBua AAN B NPOJAXOUTEe MAM NOKYNKUTE UM BPbB3KUTE MYy C
€MUTEeHTa, CbOTBETHO /IMLLeTO No § 14 oT gonbaHUTeNHUTe pasnopea6bu Ha 3MMLUK.

Cnopega cneumdukaTta Ha gerHocTTa Ha gpyecrsoTo ,,CUN UmoTtn” AACUL, Hama
O0CTaBYMNLM HA maTepuann.

Mpe3 2025 r. HAMA CK/AKOYEHM [A0roBopu, KOUTO Aa peanmsupat Hag 10% ot
pasxogmTe Ha [pyrKecTBoTo.

3. UHPopmaLmAa 33 CKNIOUEHU CbLLECTBEHU CAENKM.

Apyrute B3emaHuA B pasamep Ha 2 552 xmn. nB. npeacTaBAABaT HEBb3CTAHOBEH aBaHC
Nno npekpaTeH npegBapuTeneH Aorosop. MNpenocTaBeHMAT aBaHC € 33 MOKYMNKa Ha AANOBE Ha
OPYKeCcTBO C OCHOBHAa AENHOCT: MPOEKTUpPAHe, CTPOUTENCTBO M nNpodaxba Ha HeaBUXMMMU
MMOTU CbI/IAaCHO NpeABapuTeneH A0roBOP 3a MOKYMKo - npogaxba ot 28.12.2018 r..
JorosopbT e npeKkpateH Ha 01.02.2024 r. BbB Bpb3Ka C HEM3NbJAHEHME OT CTPaHa Ha
oTBeTHaTa CTpaHa, APYKECTBOTO € CKAKYMAO0 CNOPA3yMeEHUs 3@ HAYMCNABAHE HA HEeYCTOMKM
BbPXy NpeaocTtaBeHus asaHc.3a 2025 r. e HauMc/ieHa HeyCTolMKa B pa3mep Ha 255 xun. ns..

BCMYKM TBLProBCKM M ApyrM B3emaHuMA Ha [pyXKecTBOTO ca nperiefaHn OTHOCHO
HacTbNUAM CbOUTUA HA HEW3Nb/HEHME, @ 3a BCUYKU TbPrOBCKM B3EMaHMA € MPUIONKEH
OnpoCTeH NOAXOZ, 3a onpegensHe Ha OYaKBAHUTE KpeaWUTHM 3arybm Kbm Kpaa Ha nepuoaa.
HsaKon TbproBCKM B3emaHMA ca 6uam obesueHeHW Ha MHAMBMAyanHa 6asa M CbOTBETHATA
obesleHKa B Kpas Ha nepnoaa e B pasamep Ha 56 xua. ne. (kbm 31.12.2024 r.: 142 xun. nB.) e
Npu3HaTa B OT4YeTa 3a nevyanbarta maum 3arybaTta u gpyrma BceobxsaTeH Aoxoa Ha peg, ,Apyru
npuxoaun/(pasxoam)”.

4. NHdopmauma OTHOCHO CAeNKUTE, CKAIOYEHN MeXAY eMUTEHTa, CbOTBETHO /IMLLETO No §
14 oT ponbaHuTenHuTe pasnopeabu Ha 3MMNLUK, n cebp3aHu nMuya, Npe3 OTYETHUA Nepuoa,
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NpeANoOXEeHUA 3a CKAIOYBAHE Ha TaKUBA CAENKU, KAKTO U CAENKU, KOUTO Ca U3BLH
obuyaiiHaTta My A4eWHOCT UAN CbLLECTBEHO Ce OTKJ/IOHABAT OT Na3apHUTe YC/10BUA, NO KOUTO
€MUTEHTDbT, CbOTBETHO nueTo no § 14 ot ponbaHuTenHute pasnopenbu Ha 3MNMUK mnam
HeroBO AbLUEPHO APYXKECTBO, € CTpaHa C NOCOYBaHe HA CTOMHOCTTA Ha CAEeNKUTe, XapaKTepa
Ha CBbP3aHOCTTa MU BCAKA MHPOpMauma, Heobxoauma 3a OULEHKa Ha Bb34EACTBUETO BbpPXY
$PMHAHCOBOTO CbCTOAHME HA €MMUTEHTa, CbOTBETHO /JIMLLETO NOo § 14 OT AONbAHUTENHUTe
pa3snopeabu Ha 3MMLK.

Cebp3aHuUTe iMUa Ha [py*KecTBOTO BKAKOYBAT COOCTBEHMUM, KAKOYOB YNPaB/IEHCKM
nepcoHan W ApyrM CBbp3aHM auua nog obu, kKoHtpon. lpes nepuoga 01.01.2025 r. —
31.12.2025 r. caenkute ca Haa/leXHO OMUCaHM B TOYKa 21 OT MOACHEHMATA Ha roAuvLLIHUA
¢dvHaHCOB OTYeT.

5. UHPopmauma 3a cbbuTMA M NnoKasatenun ¢ HeobmyaeH 3a eMUTEHTa, CbOTBETHO /INLLETO
no § 1a ot pgonbaHutenHute pasnopepbu Ha 3MMUK, xapaktep, umawm cblEeCTBEHO
BAMAHME BbPXY A4ENHOCTTA MY, U peaZiu3aMpaH1UTe OT Hero NPUXo4un U U3BbPLUEHU Pa3Xoau;
OLLeHKa Ha BIMAHUETO UM BbpXY pe3ynTaTute npes TeKylw,aTta roguHa.

Mpe3 2025 r. He ca HAaCTbNUAK CbOUTUA C HEOOMYAEH XapaKTep, MMALLM CbLLECTBEHO
BAMAHME BbPXY AEMHOCTTA HA EMUTEHTA.

6. UHdopmauua 3a caenku, BoaeHU U3BbHOANAHCOBO - XapaKTep u busHec uen, nocousaHe
Ha PUHAHCOBOTO Bb3AENCTBUE HA CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBT M nonsute ot
TE€3U CAE/IKM Ca CbLUECTBEHM 32 €MUTEHTA, CbOTBETHO IMLLETO NO § 1.4 OT AONbAHUTENHUTE
pasnopeabu Ha 3MMNUK, v ako pa3kpuBaHeTo Ha Ta3n MHPoOpmauUA e CbLEeCTBEHO 3a
OLleHKaTa Ha (PMHAHCOBOTO CbCTOAHME Ha EMUTEHTa, CbOTBETHO auuetro no § 1p or
AONb/IHUTEeNHUTe pa3snopea6bu Ha 3MMLUK.

[py»ecTBoTO HAMA CAENKN, BOAEHW M3BBH 6aNaHCOBO.

7. UHdopmauma 3a AANOBM yvyacTMA Ha eMUTEHTa, CbOTBETHO auuetro no § 1a or
AonNbaAHUTEeNHUTe pa3snopeabu Ha 3MMNUK, 3a ocHOBHUTE My MHBECTULMU B CTpaHaTa U B
YyXK6MHa (B LLeHHU KHUXKA, PUHAHCOBU MHCTPYMEHTU, HEMaTepUaiHU aKTUBU U HEABUXKUMMU
MMOTH), KAKTO M WHBECTULMUTE B J[AANOBUA LEHHUM KHUXKA WM3BBH HeroBata rpyna
npeanpUATMA NO CMUCbAA Ha 3aKOHa 33 CYETOBOACTBOTO U U3TOUHUUUTE/HAUMHUTE Ha
duHaHcupaHe.

Mpe3s 2025 r. ,,CUN Umotn” AACULL He e M3BBPLIBANO MHBECTULMWU B CTpaHaTa U
4y>KOMHA OTHOCHO LEeHHU KHWMXKa, PUHAHCOBU MHCTPYMEHTU U HEMATEPUANTHU aKTUBK.

8. WHdopmauma OTHOCHO CKAIOYEHUTE OT eMUTEeHTa, CbOTBETHO JAuueto no § 1p ot
BonbHUTeNHUTe pasnopeabu Ha 3MNMUK, oT HeroBo AblEPHO APYKECTBO, B KAUYECTBOTO
MM Ha 3aemonoJiyyatenn, AOroBopu 3a 3aem C MNOCOYBAHE Ha yCaoBUATA MO TAX,
BK/JIOUUTE/IHO HAa KpalHUTE CPOKOBE 3a MU3NAAWAHE, KAaKTo U uHbopmauua 3a
npeAoCcTaBeHU rapaHuM1 U NoemaHe Ha 3a4b/IXKeHus.

CU Umotn“ AAICUL, e ckntounno obnraumoHeH 3aem, Npu caegHUTe yCIoBUA:

Bua Ha obauraummute: 6e3HaNUYHU, MOMMEHHWU, CBOBOAHO NPEXBBLPIAEMMU, JIMXBOHOCHU,
obe3neyeHun, HEKOHBEPTUPYEMU, OBUKHOBEHU
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Pasmep Ha obaunraumoHHuma 3aem: 20 000 000 /aBageceT muanoHa/ nesa
Bpoi Ha obaurauunute: 20 000 /aBageceT xunaan /

HomuHanHa ctoMHocT Ha egHa obauraumsa: 1 000 / xunaga / nesa
EMMCMOHHa CTOMHOCT Ha eaHa obaurauma: 1 000 / xunapa / nesa

Cpok (MaTypuTeT) Ha 06anraumoHHMA 3aem: 8 /ocem/ roamHm (96 meceua), cuMTaHoO OT gaTaTa
Ha CK/ItoYBaHe Ha 3aeMa (M34aBaHe Ha eMUCUATA) C TPU FOANHU FPATUCEH Nepuos,

[aTa, oT KoATO Teye cpoKa Ao nagexa: 20.12.2018 r.

Nuxsa: 4.50 % npocTta AnMxBa Ha roguiuHa 6asa npu nMxeeHa KoHBeHUuA ISMA — peaneH 6poii
AHW B nepuoaa / peaneH 6poit gHM B roanHaTta (act/act)

Mepunoa Ha MXBEHO NAallaHe: 2 MbTU roAMLLIHO - Ha BCEKM 6 (LecT) meceua

Mepuopa Ha rNaBHMYHO NAalaHe: 2 MbTU roAMLWHO - Ha BCEKM 6 (liecT) meceua, cies Kpasa Ha
BTOpaTa roguHa

9. UHdopmauua 3a OTNyCHATUTE OT EeMMUTEHT, CbOTBEeTHO OT auue no § 1pg ot
AonbAHUTeNHUTe pasnopeabu Ha 3MMUK, nan oT TexHM AbLUepHU [pyrKecTBa 3aemm,
npeAocCTaBsAHe Ha rapaHUUM WUAN NOEeMaHe Ha 3a4bJ/XKeHUA 06Wo Kbm egHO Auue uam
HEroBo AbLUEPHO APYKECTBO, BK/AIOYUTE/IHO U HAa CBbP3aHM ML C NOCOYBAHE HA UMEHa
A HammeHoBaHMe U EMK Ha nuueto, xapaktepa Ha B3aMMOOTHOLUEHMATA MeXAay
€MUTEeHTa, CbOTBETHO IMLETO No § 1A oT gonbaHuTenHute pasnopeabu Ha 3MMNUK, nam
TEXHUTe AbLEPHU APYXKecTBa U AMLETO 3aemonoJsiyyaTtes, pasmep Ha Heusn/iaTeHara
rNaBHULA, IMXBEH NPOLEHT, AAaTa Ha CK/AOUYBAHE HA A0roBopa, KpaeH CPOK Ha noracsaBaHe,
pasmep Ha nNoeTo 3aAgb/MKeHue, cneunPuuHn ycnoBua, pasiMYHU OT NOCOYEHUTE B TasM
pasnopeaba, KAaKTO U LeNTa 3a KOATO ca OTNYCHATU, B CyYaii Ue ca CK/IKYEHU KaTo Lenesu.

CUN Nmotn AACUL, e cneuymanmsmpaHo ApyrKecTBO MONaZawo nog perynauua Ha
3ACNUAC v B Tasm Bpb3Ka HAMA Npaso Aa NpeaocTaBa 3aemMm.

10. MHd)OpMaU,Mﬂ 3a M3non3BaHeTo Ha cpeAacTBaTa OT M3BbpLUeHa HOBa eMUCUA UEHHU
KHUXa npe3 oT4eTHUA nepuoaA.

Mpe3 pasrnexgaHus otdyeteH nepuog, ,,CUU Umotn” AACUL, He e emuUTUpPano HoBwU
LEeHHU KHUXKaA.

11. AHaNU3 Ha CbOTHOLLUEHUETO MeXKAY NOCTUrHaTUTE GUHAHCOBU PE3YNTaTU, OTPA3EHU BbB
duHaHcoBUA oTueT 3a PpMHAHCOBATA roguHa, U NO-pPaHO Ny6/AMKyBaHU NPOrHO3M 3a Teswu
pesynrtatu.

Lpy*KecTBOTO He e B CbCTOAHME 3 Hanpasu I'IO,CI,O6€H dHaNuns3, Tbl KaTo npes3 oT4eTHUA
nepunoa He Ca U3rotBAHMU NPOrH03n 3a Te€3n pPe3ynTaTu.

12. AHaNN3 M OLEHKA HA MOJIMTUKATA OTHOCHO ynpaBaeHMeTo Ha PUHAHCOBUTE pecypcu C
NocoYBaHe Ha Bb3MOXXHOCTUTE 332 06CNy}KBaHe Ha 3a4b/IXKEHUATA, eBEHTYa/IHUTE 3an1axu U
MEepPKU, KOUTO EMUTEHTBLT, CbOTBETHO IMLLETO NO § 14 OT AoNbAHUTENHUTE pa3nopeabu Ha
3MNUK, e npegnpuen nnm npeacrtou ga npegnpueme € orneg oTCTpaHABAaHETO UM
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,CUN Umotn” AACUL, nocpewa cBouTe 3aab/iKeHnsas 6e3 3atpyaHeHuda. [pu
HeobxogmmocT [pyKecTBoTo 61 morao Aa npmsnedye dpMHaAHCUpPaHE Ype3 KpPeauT, KakTo U Aa
npuBaeYe 4oNb/HUTENIEH COBCTBEH KanuTa.

13. OueHKa Ha BbB3MOXKHOCTUTE 3a peanusauua Ha MHBECTULUOHHUTE HaMepeHuAa C
nocoyBaHe Ha pasmepa Ha pasnosaraemute CpPeacTBA M OTPasABaHE HA Bb3MOXKHUTE
NPOMEHU B CTPYKTypaTa Ha PUHAHCMPAHE Ha Ta3u AEeMHHOCT.

MHBecTUUuMoOHHUTE uenn Ha ,,CUU UmoTtn” AOCUL, ca obycnoBeHM OT xapakTepa Ha
OpyKecTBoTO M HerosmAT YcTas. MpuopuTeT 3a [Jpy*KeCcTBOTO € HApacTBAHETO Ha CTOMHOCTTA U
Na3apHaTa LUeHa Ha aKuuuTe 1 M3nnawaHe Ha AMBUAEHTM HA aKUMOHEepUTe, Npu 3ana3BaHe 1
yBe/IM4aBaHe Ha CTOMHOCTTA Ha cobcTBeHUA KanuTan. 3a puHaHcMpaHe Ha cBOATa AEMHOCT
,CUU UmoTtn” AOCULL nsnonssa cobctseH KanuTan, Konto kKbm 31.12.2025 r. e B pasmep Ha
1 899 xun. ns.

PbKoBOACTBOTO Ha [lpy*KeCTBOTO OYaKBA M3MbJ/IHEHME HA 3aJ10XKEHUTE UHBECTULMOHHMU
nnaHose Ha ,,CUN Nmotn” ALACULL, KaKTO M MKOHOMWMYECKM pacTer M 6baewo UAnoCTHO
pa3rpbliaHe Ha 4eMHOCTTa Ha [lpyXKecTBOTO, Ype3

- npnaobuBaHe Ha MHBECTULMOHHM UMOTHU, BKAOYUTENHO Ype3 npuaobusaHe Ha asnose
Ha CNeuManmnsmpaHo APYXKEecTBO C uen gusepcupuumpaHe Ha nopTdeina OT aKTMBM NO
OTHOLIEHME NIOKALMA, NpeaHA3HAYeHMe M TMM HAa UMOTUTE.

- pa3BUTME HAa MHBECTULIMOHHMN NPOEKTU 33 Ab/ITOCPOYHO yBEAMYABAHE HA NPUXOOMUTE M HA
neyanbata Ha ApyXKecTBOTO. [AbAroCpoyYHUTE CTpaTermMyeckM NNaHOBE Ca HACOYEHM KbM
OWHAMUYHO N ePEKTUBHO yrnpaBieHME B MUHBECTULIMUTE HA APYKECTBOTO C Len GopMUpPaHE Ha
pa3Hoobpa3HM U3TOYHULUM Ha JOXOAHOCT.

14. NHdopmauma 3a HACTLNUAU NPOMEHU Npe3 OTYETHUA Nepuog, B OCHOBHUTE NPUHLIMNK
3a ynpaBaeHue Ha eMUTEHTA, CbOTBETHO NnLLeTo No § 14 oT gonbaAHUTENHUTE pa3nopesbu
Ha 3MMUK, v Ha HeroBaTa rpyna npeanpuaATUA NO CMUCbAA Ha 3aKOHA 3a CHEeTOBOACTBOTO.

He ca HacTbnuau npomeHun B OCHOBHUTE NMPUHLUWUIMN 3a YNpaB/leHNe Ha EMUTEHTA.

15. WHPopmauua 32 OCHOBHUTE XapPaKTEPUCTUKU HA NPUIAraHUTE OT EMMUTEHT],
CbOTBETHO /AMUeTO No § 14 oT AonbaHUTenHUTe pasnopeabu Ha 3MMNUK, B npoueca Ha
M3rotsBAHe Ha (UHAHCOBUTE OTYETU CUCTEMA 33 BbTPEleH KOHTPON U cucTema 3a
ynpasneHue Ha pUCKoBe.

,CUN  Umotn” AOCUL npunara npaBuna W Npoueaypu, pPernameHTupalLLm
e(deKTUBHOTO QYHKLMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT U pa3KpMBaHe Ha MHPOPMaLMA OT
OpyxecTtBoTo. B npasunata ca onucaHW pasnnyHuTe BMAoBe MHGOPMALMA, Cb3[aBaHU M
pa3KkpmBaHM OT [pyKecTBOTO, NpouecuTe Ha BbTPEWHO GUPMEeHMA AO0KYMEHTO060opoT,
pa3NYHUTE HMBA Ha JOCTBN 40 BMAOBETE MHPOPMALMA Ha OTFTOBOPHMUTE INLLA U CPOKOBETE 33
06paboTka W ynpaBneHWe Ha WHPOpPMAUMOHHMUTE noToum. Cb3gasgeHaTa cucTema 3a
yrnpaB/ieHNe Ha PUCKOBETE OCUTYpABA ePEKTMBHOTO OCHLLECTBABAHE HA BbTPELIEH KOHTPON
Npu Cb34aBaHETO M YNPaBAEHMETO Ha BCUYKM OUPMEHU [OKYMEHTU B T.4. PUHAHCOBMUTE
OTYETU W ApyraTa peryanmpaHa MHbopmaums, KoAatTo [pyKecTBOTO € ASbXKHO Aa pa3KpuBa B
CbOTBETCTBME CbC 3aKOHOBUTE pasnopesbu.
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16. UHpopmauuAa 3a NpomMeHUTe B YNPaABUTE/IHUTE U HaA3O0PHUTE OpraHuU npes oTyeTHaTa
¢unHaHcoBa roguHa.

Mpe3 oTyeTHaTa GPMHAHCOBA rOANHA HE Ca HAaCTbNUAM NPOMEHM B CbCTaBa HAa CbBeTa Ha
OVpPeKTopUTe Ha APYXECTBOTO, TE Ca KaKTo cieaBa:
CseTtocnas MBaHoB [leves — U3nbaHUTENEH AUPEKTOP M YneH Ha Cl]
JaHunen Mupues Mupues — YneH Ha C[]
Masa MupocnasoBa OrHaHoBa — YneH Ha C[]

Mpe3 2022r. roguHa 0610 cbbpaHMe Ha aKUMOHepUTE NOAHOBM MaHAaTa Ha CbBeTa Ha
ANPEKTOPUTE C HOBU 5 roanHu.

17. Unpopmauma 3a pasamepa Ha Bb3HarparkgeHusaTa, Harpagute u/Mnm Non3uTe Ha BCEKU
OT uY/JieHOBeTe Ha YNpPaBUTE/IHUTE U HA KOHTPO/IHUTE OpraHM 3a oTyeTHata ¢$pMHaAHCOBaA
roauHa, M3niaTeHn oT eMUTEHTa M HEroBU AbLUEPHU APYXKECTBA, HE3aBMCMMO OT TOBa, AaNun
ca 6unM BKAIOUEHU B pasxoauTe Ha eMUTEHTA WM NPOU3TUYAT OT pasnpedesieHue Ha
neyan6ara, BKAOUYUTE/IHO:

a) NoNy4YeHU CyMU U HENAPUYHU Bb3HarpaXKaeHus;

6) YCNOBHM MM pPa3CpOYEHU Bb3HArpaXKAeHUA, Bb3HMKHANAM Npe3 roguHata, Aopu U aKo
Bb3HarpaXAeHMeTo Ce Ab/IXKU KbM NO-KbCEH MOMEHT;

B) Cyma, Ab/XKMMA OT eMUTEHTA WU HEroBM AbLUEPHU APY)KecTBa 3a M3NAalLaHe Ha
neHcumn, obesweTeHMa NpU NeHCUOHUPaAHE UK Aapyru noao6Hu obeswereHuns.

Mpe3 2025 r. paamepbT Ha MNOAYYEHUTE MAPUYHU Bb3HArparKAEeHMA OT Y/ieHOBETE Ha
ynpaBUTENHUTE OPraHn Ha APYXKECTBOTO Ca KaKTo cneaBpa:
YneHoseTe Ha C/1 ca nonyuynnm cnegHuTe OpyTHU rOANLLIHU Bb3HArparkaeHus:
— Csetocnas MeaHoB [euves — 21 600,00n8.
- JDaHnen Munpues Mupues —9 600,00n8.
— Masa Mupocnasosa OrHaHosa — 9 600,00ns.

18. 3a nybnunuHuTe ApyxKectBa - MHOpMaLUA 3a MNpPUTEXKaBaHM OT uJeHoBeTe Ha
YNpaBUTE/IHUTE U HA KOHTPOJIHUTE OpraHWU, NMPOKYPUCTUTE U BUCLUUA PbKOBOAEH CbCTaB
aKUMU Ha eMUTEHTa, BKNAIOUYUTENIHO aKLUUTe, NPUTEXKaBaHU OT BCEKU OT TAX MOOTAENHO U
KaTo MPOLEHT OT aKLUUTe OT BCEKM KNAC, KaKTO M NpenocTaBeHn MM OT eMUTEHTA ONuuu
BbPXY HErOBU LLeHHU KHUMKA - BUA, U pa3mep Ha LLeHHUTEe KHUMXKA, BbpXy KOUTO ca yupeaeHu
onuuuTe, LLIEHa Ha ynpaXHABaHe Ha ONuMUTe, NOKYNHA LeHa, aKo MMa TaKaBa, U CPOK Ha
onuuure.

Kbm 31.12.2025r., uneHoBeTe Ha CbBeTa Ha gupektopute Ha ,,CUN Umotn” AOCUL, He
NpUTeXKaBaT akuumM OT KanuTana Ha [pyKecTBoTo.

19. MHpopmauma 3a U3BECTHUTE HA APYXKECTBOTO A0roBOPEHOCTU (BKAKOUUTENHO U cnep,
nNpuKAoYBaHe Ha PMHaAHCOBATa roauHa), B pe3ynTaT Ha Kouto B 6baewy, nepuoa morar ga
HACTbNAT NPOMEHMU B NPUTEKABAHUA OTHOCUTE/IEH AAN aKUMU MU 061Mraumm oT HacToALLM
aKLUOHEepU unm obauraymoHepm.

He ca n3BeCcTHM TaknBa AOroBOPEHOCTY.

20. UHpopmauuma 3a BUCALLMU CbAEOHU, aAMUHUCTPATUBHU MU apOUTPaXKHM NPOU3BOACTBA,
Kacaewy 3aAb/I)KEeHMA UM B3eMaHUA Ha eMUTeHTa B pasmep Haiki-manko 10 Ha cTo OT
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cobcTBEHMA My KanuTan; ako obuiata CTOMHOCT Ha 33a4b/IKEHUATA WUAM B3€eMaHMATA Ha
€MUTEHTa NO BCUYKKU 06pasyBaHM NPoOM3BOACTBA HapaXxBbpaAa 10 Ha cTo OT cobcTBeHUA My
KanuTan, ce npeacTaBa HPopmauma 3a BCAKO NPOU3BOACTBO NOOTAE/HO.

[pyKecTBOTO HAMA BUCALLM CbAEOHWN, AAMUHUCTPATUBHU UM apOUTPaXKHWM NPOM3BOACTBA
Kacaelm 3a4b/KEHUs MAM B3eMaHMA Ha eMWUTEHTa B pasmep Hai-manko 10 Ha cto oT
CO6CTBEHMA MY KanuTan.

21. laHHM 33 AMPEKTOpa 3a Bpb3Ka C MHBECTUTOPUTE, BKAKOUMUTENHO TenedOoH U agpec 3a
KOopecnoHaeHuus.

OnpeKkTop 3a BPb3KKM C MHBecTuTopuTe Ha ,,CUN Umotn” AACUL e Bunusap borpaHos,
agpec 3a KopecnoHgeHuua: rp. Codua, X.K. Osuya Kynen, 6n. 412A., en. nouwa:
office@ceeimoti.com.
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UHdopmauma no NMpunoxkeHue Ne 3 kbm un. 10, 1.2 ot Hapeaba No2 Ha KOH
»CUUN Umotn” AACULL

1. UHpopmauma 3a LEHHUTEe KHUXKA, KOMTO He ca AONyCHaTU [0 Tbprosua Ha
perynupaH nasap B Penyb6auka bbarapua nam gpyra abprKaBa YieHKa.

Kbm 31.12.2025 r. ,,CMU Umotn” AACULL e ¢ pernctpupaH Kanutan B pasmep Ha 650 000
(wecTcToTMH 1 NeTaeceT xunagn) nesa, pasnpeseneH B 650 000 6poa 06MKHOBEHM, MOUMEHHM,
6e3HaNNYHU, HegEeNIMMM aKUMUK C HOMWHAIHA CTOMHOCT 1 (eguMH) nes, BCAKa efHa C NpaBo Ha
rnac 8 O6bwoTo cbbpaHMe Ha aKLMOHepuTe, NPaBO Ha AMBUAEHT, NPABO HA NIMKBUAALMOHEH
AAN, NPaBO [a yyacTBa B ynpaB/ieHMEeTo, NPaBo Aa 3anuie NponopuMoHaneH 6poit akuum
Ha npuTeXaBaHMUTe OT aKLUMOHEepa A0 MOMEHTa aKumm OT Obaewm yBenudYeHUA Ha
KanuTana Ha [py»KecTBoTo, NpaBo Ha MHPOPMALUA M NPaBO Aa Ce 06¥KangaT peleHns Ha
O6woTo cbbpaHMe Ha aKUMOHepUTe.

Emucuata akumm, usgageHa ot Jpy*KecTBOoTO € U3LANO PerncTpmpaHa 3a TbproBuA Ha
“BPb - Coduna” AL.

[aHHK 32 emmncmaTa:
B®b kog: 5CG
ISIN koa: BG1100006060

2. UHPopmaumua OTHOCHO NPAKOTO M HEMNPAKOTO NpuUTeXKaBaHe Ha 5 Ha CcTo uam
noseye OT NpaBaTa Ha rnac B 06wWo0To cbbpaHue Ha APYKECTBOTO, BKAKUMTENHO AaHHM 3a
aKUMOHepuTe, pasmepa Ha AANOBOTO MM yyacTMe M HAYMHA, NO KOWUTO Ce npuTexKasaT
akuuumTe.

AKUMOHEpU, npuTeKaBawyM 5 Ha CTO WMAM MoBeye OT NpaBaTa Ha rnac B 0b6woTo
cbbpanue Ha ,,CUU UmoTtn” AACUL, kbm 31.12.2025 r. ca:

AKuuoHep Bpo# akuuu Kbm 31.12.2025 . MNpoueHT(%) oT Kanutana

3aropa PuHuHBeCT AL 362 800 55,82

3. [laHHM 33 aKUMOHepuTe CbC CneumasHu KOHTPOJIHM NpaBa M ONUCaHME Ha Te3u
npasa:
,CUU NmoTtn” AOCUL, HAMa aKLMOHEpPU CbC CeLnasHN KOHTPOIHM NpaBga.

4. CnopasymeHua MmeXxay aKLMOHEpUTEe, KOMTO Ca U3BECTHU Ha OPYKECTBOTO U KOUTO
MOraT Aa AoBeAaT A0 OrpaHUYEHUA B NPEXBbPIAHETO HA aKLMKU UK NPABOTO Ha rnac.

He ca n3BeCTHM TakMBa CriopasymeHus.

5. CblecTBEHUW [OroBOPU HA APYXKECTBOTO, KOUTO MNopaxaaT Aelcteue,
M3MEHAT Ce WM Ce MNpPeKpaTABaT NopagyM NPOMAHA B KOHTPOJMA Ha APYXKECTBOTO npu
OCblLUEeCTBABAHE HA 3aAbJ/IKUTE/IHO TbProBO NpeaJsiaraHe, U nocneguuuUTe OT TAX, OCBEH B
CyyauTe KOrato pasKpMBaHETO Ha Ta3u UHPOpPMaALMUA MOKe Aa NPUYUHM CEPUO3HU Bpeau
Ha ApPYXXeCTBOTO; U3K/IIOYEHMETO NO NPeaXoAHOTO U3PedYeHUe He ce NMpuaara B C/lyydauTe,
KOraTo APY*KeCcTBOTO € ANbXKHO Aa pa3kpue nHpopmaumaTa no cunata Ha 3aKoHa:

,CUU Umotn” AACUL, HAMa CKNOYEHM CbLIECTBEHM [I0r0BOPU, KOUTO MOparkaaT AencTeue,

25



M3MEHAT Ce€ WUAN Ce NPeKpaTABaT Nnopagn npomAHa B KOHTPOJZIa Ha APpYyXeCTBOTO MNpu
ocbllecTBABAHE HaA 3a4b/IXKUTE/THO TbProBo npegsiaraHe.

AOEKNAPALMA 3A KOPMNMOPATUBHO YNPABNEHUE HA CUU UMOTU AACUL
cbrnacHo ya. 100H, an. 8 ot 3MMUK

1. Uudbopmauma ganm eMUTEHTHT cnasBa No LenecbobpasHoCT:

a) HaunoHanHMA KoAeKc 3a KOPNOpPaTUBHO yNpaBaeHUe, 0406peH OT KomucuATa, Un
6) Apyr KoAeKc 3a KOPNOpPaTUBHO yNpaBaeHUe;
B) MHpOpPMaLMA OTHOCHO NPAKTUKUTE Ha KOPNOPATUBHO yNpaB/ieHUe, KOUTO ce npunarat ot

eMUTEHTa B AONbJ/IHEeHUe Ha KogeKca no 6ykea "a" wan byksa "6":

»CUU NmoTtn” AOCUL, cnasBa HauMoHanHMA KOAEKC 33 KOPMNOPATUBHO ynpaB/eHUE,
ofobpeH OT KOMMUCMATA M He npunara AOMNbAHUTENHU NPAKTUKM 32 KOPMNOPATUBHO
ynpasneHue, B 4OMbJHEHME KbM Hero.

B 6baewe we 6baaT n3rotseHn Mpasuaa 3a pabota Ha CbBeTa Ha AUPEKTOPUTE, KOUTO
e ca B CbOTBETCTBME C M3UCKBAHMATA Ha HaUMOHaNHMA KOAEKC 33 KOpnopaTUBHO
ynpaBneHne u pernameHTUpaT GyHKUMUTE U 3a4b/KeHMATa Ha CbBeTa Ha AMpeKTopwuTe,
npoueaypaTta 3a usbop m ocsBoborkaaBaHeTO Ha 4yseHoBe Ha CbBeTa Ha AMpPEKTopUTe,
CTPYKTypaTa M KOMMNETEHTHOCTTa My, U3UCKBAHWUATA, C KOMUTO c/eaBa Aa 6baaT cbobpaseHun
pasmepbT M CTPYKTYpaTa Ha Bb3HArpa*kAeHUATa Ha yneHoseTe Ha CbBeTa Ha AMpPEKTopuUTe;
npoueaypute 3a U3barsaHe u paskpuBaHe HAa KOHPAMKTM Ha MHTepecu, HeobxoaAMMoCTTa OT
Cb3/ZaBaHe Ha OANTEH KOMUTET cbobpasHo cneundmKaTa Ha [pyKecTBoTO.

B ynpasnenueto Ha ,,CUN Umotn” AACUL, ce npunarat obuwonpmMetTute NpUHLMNN 33
NMOYTEHOCT, YNpPaBAeHCKa U NpodecnoHanHa KOMMNETEHTHOCT NPU crna3BaHe Ha HaumoHanHumAa
KOZEKC 33 KOPNOpPaTMBHO yNpaB/ieHne U Npuetusa ETMYeH Koaekc, KOMTo yCTaHOBABA HOPMUTE
33 eTUYHO U NPOoPEeCMOHaIHO NoBeAeHNE HA KOPNOPATUBHOTO PbKOBOACTBO, MEHUIXKDBPUTE U
CNYXKUTENUTEe BbB BCUYKM ACMEKTU Ha TAXHATA AEMHOCT, KaKTO M B OTHOLIEHMATA UM C
aKUMOHepU Ha [pyKecTBOTO M NOTEHLMANHN MHBECTUTOPU C Liea Aa ce NpeaoTBpaTAT NPoABMU
Ha HenpodecnoHannsbm, 6ropoKpaLmaA, Kopynuma U ApyrM HE3aKOHHU AEeNCTBMA, KOMTO moraT
[ OKaXKaT HeraTMBHO BAMAHUE BbPXY AOBEPUETO HA aKUMOHEPUTE U BCUYKU 3aUHTEPECOBAHMU
NINLLA, KaKTO U Aa HAaKbpHAT aBTopUTeTa Ha Jpy*KeCcTBOTO KaTo LANo.

Bcuukm cayxutenm Ha ,,CUN Umotn” AOCUL, ca 3ano3HAT C yCTaHOBEHUTE HOPMUTE
Ha €TUYHO M NPodEeCMOHANHO NOBEAEHNE N HEe CAa KOHCTAaTMPaHM CaydYam Ha HecbobpasasaHe ¢
TAX.

2. ObsAcHeHMe OT CTpaHa Ha eMWUTEeHTa KOM YaCTM Ha KoAeKca 3a KopnopaTtusBHO
ynpasneHue no 1. 1, 6ykea "a" nau 6ykBa "6" He cna3Ba M KaKBM ca OCHOBaHWUATA 3a TOBa,
CbOTBETHO KOrato eMUTEHTbT € peluMn aa He ce no3oBaBa Ha HMKoe OT npaBuaata Ha
KoAeKca 3a KOopnopaTusHO ynpas/ieHUe — OCHOBaHUA 3a TOBa:

[pyKecTBOTO cna3Ba HauMOHANHMA KOLEKC 3a KOpPMopaTMBHO ynpasBiaeHuWe Mo
OTHOLLEHME Ha BCUYKMN NPUIOKMMM 33 AEAHOCTTA MY HETOBU M3UCKBAHUA.

3. OnucaHMe Ha OCHOBHUTE XapPaKTEPUCTUKMU HA CUCTEMUTE 3@ BbTPELUEH KOHTPOA U
ynpaBaeHUe Ha pUCKa Ha eMUTEHTa BbB Bpb3Ka € npoueca HAa GUHAHCOBO OTYMUTAHE:
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BbTpelwleH KOHTPOA U ynpasseHue Ha PUCKa

BbTpewHUAT KOHTPOA ce onpeaensa Kato UANOCTEH NPOUEC, MHTErpuMpaH B AeMHOCTTa
Ha ,,CUN UmoTtn” AACUL, ocbliecTBABaH OoT CbBeTa Ha AUPEKTOPUTE, OT PbKOBOACTBOTO U OT
cnyxutenute Ha [JpyxectBoTo. HeroBoto npegHasHayeHue e Aa NpesocTaByM pa3ymMHO HUBO
Ha yBepeHOCT Mo OTHOLWEeHMe NOCTUraHeTO Ha NOCTaBEeHUTE Len.

KOHTpONbT € OCHOBHa ynpassieHcka ¢yHKuma. [obpoto M edeKTMBHO ynpasiaeHue
M3NCKBA Cb3aBaHeTO M MOAAbPXHKAHETO HAa CbBPEeMEHHW CUCTEMMU 33 BbTPELUEH KOHTPOA.
Camo afeKBaTHUAT N ePeKTUBEH BbTPELLUEH KOHTPO KaTO HENpPeKbCHAT NPoLec, MHTerpmMpaH
BbB BCUYKM AEMNHOCTU U NpoLecH Ha [lpy»KecTBOTO, MOXKe A3 rapaHTMpa, Yye uenuTe we 6baat
NOCTUIHATKU Ype3: CbOTBETCTBME Ha 3aKOHOAATe/NCTBOTO, BbTPELUHUTE aKTOBE U AOrOBOPUTE;
HageXAHOCT N BCeOOXBAaTHOCT Ha GUHAHCOBATa M onepaTuBHA MHPOPMALMA; MKOHOMMUYHOCT,
edeKTUBHOCT M ePMKACHOCT Ha AENHOCTUTE; ONa3BaHe Ha akTUBUTE U MHPOopMaLMATa.

Bcsko numue B ,,CUU Umotn” AACULL Hocn onpeaeneHa OTrOBOPHOCT MO OTHOLLEHME Ha
BbTPEWHMA KOHTPOA. LlanoctHata OTrOBOPHOCT 3@ BbTPELWHMA  KOHTPOA  HOCAT
N3nbAHUTENHMAT anpekTop M CbBeTbT Ha AupekTopuTe. 3aToBa € HeobXxoAMMO TAXHOTO
pa3bupaHe 1 aHra*KMPaHOCT 3a NPMUIAraHeTo Ha Te3n CUCTEMM.

Bcuukn cnyxkutenm B ,,CUN Umotn” ALACULL yyacTBaT M MMAT KOHKPETHU POaU B
OCbLLECTBABAHETO HA BBTPELIHMA KOHTPON CbOOPa3HO PYHKLMOHANHUTE CU KOMMETEHTHOCT.
3aToBa Te TpAbGBa Aa ca 3ano3HaTU MO NOAXOAALL HAaYMH CbC CBOSITA POJIA U OTFOBOPHOCTW.
Cnyxutenute TpsbBa ga A0OKNAABAT Ha PbKOBOACTBOTO 3@ BCUYKKU Npobiemun B AeMHOCTUTE U
NPOoLLeCUTE UM HapYLIEHMA B NONTUKMTE Ha dupmaTa.

CbBeTbT Ha AMPEKTOPUTE HOCKM OTFOBOPHOCT 33 CUCTEMUTE 3@ BbTPELIEH KOHTPOA U
ynpasneHne Ha pwucka 3a ,CUU Umotn” AOCUL, n cnean 3a TAXHOTO e(dEKTUBHO
bYHKUMOHMpaHe. Te3n cucTemum ca Cb3gaZeHU C Uen ga ynpasnasaT, HO He Buxa morau aa
€NMMUHMPAT HaNb/JHO PUCKA OT HEMOCTUraHe Ha 3anoxeHute busHec uenun. Te moraTt Aga
NnpeaocTaBAT CaMO pa3ymMHa, HO He M NbJIHA CUTYPHOCT 33 AMMcaTa Ha CbLUECTBEHM
HETOYHOCTM WU TpewKn. CbBETbT Ha OUPEKTOPUTE € M3rpaann HemnpeKkbCcHaT npouec 3a
naeHTndMUnpaHe, oueHKa U ynpaBaeHMe Ha 3HAYMTENIHUTE PUCKOBE 3a [1pyKecTBOTO.

AHanus Ha pucka

CbBeTbT Ha AUPEKTOpUTE onpeaens OCHOBHUTE puckose 3a ,CNU Umotn” AACUL.
AHann3bT Ha pucKa obxBawa GU3HeC M onepaTUBHU PUCKOBE, 34paBe M 6e30nacHOCT Ha
cnyxutenmte, GUHAHCOBM, MAa3apHM U OMepaTMBHU PUCKOBE, PUCKOBE 3a penyTauuAaTa, C
KOMTO [py’KecTBOTO MOXe ga ce cbabcKa. BcMYKM 3HauMmMm nnaHoBe, CBbpP3aHU C
npugobuBaHe Ha aKTMBM WAW peanusupaHe Ha MpuUxogM OT AeMHOCTTa, BKAKOYBAT
pa3rnexXgaHeTo Ha CbOTBETHUTE PUCKOBE M pa3paboTBaHe Ha NOAXOAALL NAAH 33 AENCTBUE.

BbTpelweH KOHTpon

Bcaka roamHa ,CUN Umotn” ALCUL, npernexkpaa v NOTBbpKAaBa CTEMEHTa Ha
CbOTBETCTBME C NOJINTUKUTE HA HauMOHaNnHMA KoA4eKC 3a KOpNopaTMBHO ynpasnaeHne. CbBeTa
Ha OUPEKTOPUTE WM3UCKBAT BCUYKM 3HAYUTENHW NNAHOBE WM MPOrpamu, Aa ca MNoAy4Yuam
npeasaputenHo ogobpeHue. @PUHAHCOBUTE MNOJAUTUKKM, KOHTPOAM W nNpoueaypu Ha
Lpy»KecTBOoTO ca BbBEAEHU U Ce aKTyaIn3npaT peaoBHO.

ETMYHMAT KogeKkc, onpeaensauw, HeobxogMmmnTe HMBA Ha €TMKA U MOBeAEHME CbLo
NoAfeXKM Ha pefloBHA aKTya/M3aumsa, KaTo 3a BCAKA NpPOMAHa ce opraHusmpa obydeHue 3a
BCUYKK cyxRuTenn Ha ,CUU UmoTtn” AOCULL.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OCUTypsiBaHE NOAXOo4AWO NOAAbPMKAHE Ha
CYETOBOAHMUTE AAHHM M HA MpoLEecuTe, KOUMTO rapaHTUpaT, Ye dMHaHcoBaTa MHPoOpmauma e
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YMeCTHa, Haje)KAHa, B CbOTBETCTBME C MPUNOKMMOTO 3aKOHOAATE/NCTBO M Ce M3roTBAT U
ny6anKyBaT oT [lpy*KecTBoTo cBOeBpeMeHHO. CbBETa Ha ANPEKTOPUTE CHLLO TaKa Npernexaa
n opobpsasa PpUHaAHCOBUTE OTYETW, 33 A3 Ce rapaHTUpa 4e (UHAHCOBOTO CbCTOSIHUE WU
pe3syntatute Ha ,,CUN UmoTtn” ALCUL, ca npaBuUAHO OTpaseHu.

FfoaMweH npernes Ha BbTPELWHaTa KOHTPONHA cpeda ce m3BbpwBa oT CbBeTa Ha
ANPEKTOPUTE, CbC CbAENCTBMETO Ha OANTHUA KOMUTET.

BbTpeweH oaut

BbTpewHuna ogut B ,,CNU UmoTtn” AACUL, ce ocbuwectBaBa oT OaUTHMA KOMmUTET. Tol
npasu nperses Ha OCHOBHUTE 3aK/IIOYEHUA OT BbTPELIHUTE U BbHLIHUTE OAUTHU NPOBEPKMU, C
Uen Aa ce rapaHTMpa, 4ye AeWCTBMATaA 3a CnpasAHe C uMaeHTUPUUMpaHuTe npobnemu, ca
M3NbAHEHU. BbHWHKUAT perncTtpupaH oAuTop MpasBu npernes v AOKA3AABA 33 CblUECTBEHM
BbNPOCU, BKIOUYEHU B OAUTOPCKMA A0KNAA,.

MpouecbT 3a OUEHKA Ha BbTPEWHWUA KOHTpon ce Habnawpgasa oTr CbBeTa Ha
AVPEKTOPUTE, KOWTO OLEHABA CTEeNeHTa Ha CbOTBETCTBME C KOHTPOAUTE, MONUTUKUTE WU
npouecute, KaTo pesyntatuTe ca npernegaHn M TecTBaHW OT eKMMa 3a BbTpeleH oAUT Ha
6a3ata Ha M3BaAKOB NPUHUMN. M3BbPLIBAT Ce Npernegu cnes NPUKIOYBAHE Ha CbLLECTBEHM
NPOEKTU U MHBECTULMK, KaTO pe3yaTaTute ce AOKNaABaT Ha CbBeTa Ha AUpeKTopuTe.

CbBeTa Ha gupekTopute Ha ,,CUN UmoTtn” AOCUL, Hocn OTrOBOPHOCTTA 3@ OCUTYpPsIBAHE
noaxo4Allo noagbp}KaHe Ha CYEeTOBOAHWUTE AaHHW U HA MpouecuTe, KOUTO rapaHTmMpart, ye
¢vHaHCcOBaTa WHPOpPMAUMA € YyMeCTHa, HaAeKAHa, B CbOTBETCTBME C MNPUNOKMMOTO
3aKOHOAATeNICTBO U Ce U3roTBAT M NyH6ANKyBaT OT [py*KeCcTBOTO CBOEBPEMEHHO.

AeKknapauua Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE NO OTHOLLUEHUE Ha roAULLIHUA
AOKNapg 3a AeiHOCTTa U GUHAHCOBUTE OTYETU

CbrnacHo wum3uckBaHuATa Ha Kopgekca, yneHoBeTe Ha CbBeTa Ha AupeKTopuTte
NoTBbP)KAABAT TAXHATA OTrOBOPHOCT 33 M3rOTBAHETO HAa rOAMVLIHMA OO0KAa4 3a AelHOCTTa U
®OUHAHCOB OTYET U CYUTAT, Ye roOAULIHUA AO0KAAA4 33 AEMNHOCTTA, B3ET KaTO UAM0 € Npo3payeH,
6anaHcupaH u paszbupaem 1 ocurypssa HeobxoanmmaTta MHGOPMALMA Ha aKLUMOHEPUTE, C Len
OLeHABaHe no3uumaTa n aeHoctTa Ha ,,CUUN Umotu” ACUL, BusHec moaena v ctpatervaTa.

4. UHdopmauma no uyneH 10, naparpadp 1, 6ykemu "s8", "r", "e", "3" u" wn" or
DOupektusa 2004/25/EO Ha EBponeickua napnameHT M Ha Cbseta ot 21 anpun 2004 r.
OTHOCHO NpeasIoKeHUATA 33 NOornbliaHe:

L4 CprKTypaTa Ha TeXHUA Kanutan, BKAKYUTENHO UeHHU KHUXKa, KOUTO He Ca
AONYCHAaTU a TbpProsuA Ha perysimpaH na3ap B AbpiKaBa-4/ieHKa, KOrato e ymectHo, C
NnoACHEeHUe 3a pasInYyHUTe Ks1acose akKunun, n 3a BCeKM Knac akuuum, npuagagaeHnte mum npasa
n 3a4b/IXKEHNA U NPOUEHTDHT OT OGI.I.I,MH dKUMUOHEpPEeH KanuTtan, KOMTO TO31 Knac
npeacrasnnea,;

Bcrukm 650 000 6posa akuum emutmpadm ot Cum Umotmn AACUL, ca sonycHaTu ao
Tbprosusa Ha bbvarapcka ¢oHaosa 6opca ALl
e BCUYKM OFpaHUYEHUA BDPXY MNPEXBbPAAHETO HA LEHHU KHUXKA, Kato
Hanpumep OrpaHUYEHUs BbPXYy NPUTEKABAHETO Ha LLeHHU KHUXKAa UAn HeobxoamMmocTTa ga
ce nonyum oaobpeHune OT APYKECTBOTO UAMU OT APYrU NpPUTEXKaTeNn Ha KHUXKA, 6e3 ga ce
3acara uneH 46 ot impektusa 2001/34/E0;
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CvrnacHo YcraBa Ha ,,CUU NmoTtn” AACUL, HAMa orpaHUYeHns BbpXy NPUTEXKAHNETO U
NPexBbpAAHETO HA aKUUW.

e  3HaYMMM NPEKU UAN KOCBEHWU aKLMUOHEPHU y4yacTusa (BKAIOUMTENIHO KOCBEHU
aKLMOHEPHMU y4acTMA Ype3 NUPaMubanHu CTPYKTYPU M KPBCTOCaHN aKUMOHEPHM ydyacTus)
no cmucbaa Ha un. 85 ot AnpeKkrusa 2001/34/EO

Mpe3 2025 r. He ca U3BbPLUEHN NPOMEHMW, CBbP3aHK € NpuaobusaHe naun npoaaxoba
Ha akuuu Ha ,CMU UmoTtn” AACWUL, KouTo AoCTUraT, HaAXBbPAAT UAKM NadaT nog eaHa oT
cnepgHute rpaHuum ot 10 %, 20 %, 1/3, 50 % 1 2/3 oT npaBaTa Ha rnac Ha [pyKecTBOTO 3a
nepuoza no cMMUcbAa Ha yn. 85 ot Aunpektusa 2001/34/EO.

AKUMOHEpPU, NpUTeXKaBalM 5 Ha CTO MM nosedye OT nNpaBaTa Ha rnac B O6woTo
cbbpaHue Ha ,,CUUN Umotn” AACUL, kbm 31.12.2025 r. ca KaKTo cheaBa:

AKUMOHep Bpoit akuum Kom MpoueHT(%) oT Kanutana
31.12.2025r.
3aropa ®uHuHBeCT AL 362 800 55,82

e [lpuTexaTenure Ha BCUYKU LEHHU KHUXKA CbC CneLuurasiHM NpaBa Ha KOHTPO U
onucaHue Ha Te3u npasa:
,CUU NmoTtn” AOCUL, HAMa aKLMOHEPU CbC CMELMANIHU KOHTPO/IHM NpaBa.

e Cuctemata 3a KOHTPON 33 BCUMYKU CXeMM HA aAKLMOHEPHO y4yacTMe Ha
paboTHULUTE U CAYXKUTENUTE, NPU KOUTO NpaBaTa HA KOHTPOJ He Ce YNpPaXKHABAT NPAKO OT
pPaboTHULUTE U CAYIKUTENUTE;

YctabT Ha ,CUU Umotn” AACUL He npenBuxKaa npefocTaBsHE Ha aKUMKM Ha
CNYXUTENN NAK PBKOBOAUTENU MO CNeumaneH pea.

e  Bcuuku orpaHuMyeHMA BbpXy NpaBaTa Ha rnac, KaTo Hanpumep orpaHU4YeHuUsA
BbpXy MpaBaTa Ha rnac Ha NpuTeXaTtenuTe Ha onpegeneH NPoueHT uau 6poi rnacose,
KpaliHU CPOKOBE 3a ynpa*KHABaHe Ha NpaBaTa Ha rac Uan cMcTemu, NOCPeACTBOM, KOUTO
ype3 CbTPYAHMYECTBO C APYKecTBOTO (PUMHAHCOBUTE NpaBa, NPeAoCTaBEHU Ha LLeHHUTe
KHMXKa, ca OTAe/IeHU OT NpUTeXKaBaHUTe LieHHUTe KHUXKa
Hama orpaHuyeHua BbPXY NPEXBBbPAAHETO Ha akuuu Ha ,,CUU Umotn” AACULL wm
OorpaHuyeHunA BbPXy NpasaTa Ha rnac.

® BCUMYKM CMOpPasyMmeHUA MeXAy aKUMOHepuTe, KOUTO Ca WU3BECTHU Ha
OPYXecTBOTO U KOUTO MOraT ga A0BeAaT A0 OrpaHMUYEeHUA BbPXy NPEXBbPAAHETO HA LEeHHU
KHUWXXa u/unm npasa Ha raac no cMucbna Ha [iupektusa 2001/34/EO;

»CUU Umotn” AACUL, He e n3pgasano GpMHAHCOBU MHCTPYMEHTU CbC CleunasHm npasa

/NN OrpaHMYeHMsA, CblLO TaKa APYKECTBOTO HAMa MHPOPMaLMA 3a TaKMBa AOTOBOPEHOCTU
MeXAY aKUMOHepW.

e [lpaBunarta, C KOMTO Ce peryiuMpa Ha3HayaBaHeTO MU/IM CMAHATa Ha Y/leHoBeTe

Ha CbBeTa U BHAaCAHETO Ha U3SMEHeHUA B yupeauTeIHMa A0roBop
C uen no-gobpa opraHusauma Ha pabotaTa cu, YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE
Ha ,,CUUN NmoTtn” AACUL, n3bumpat nomexay cu Mpeacegaten n eaAnH U3NbAHUTENEH YEH
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(M3nbAHUTENEH anpeKTop). Hall-manko egHa TpeTa oT YneHoBeTe Ha CbBeTa Ha AMPEKTopuUTe
TpabBa ga 6baaT HesaBMcMMM MuUa. YneHoBeTe Ha CbBeTa Ha AMpPEKTOpuTe cneaBa Aa
OTroBapAT Ha U3UCKBAHMATA Ha OBb/IraPCKOTO 3aKOHOAATE/ICTBO M Ha ycTaBa Ha [py»KecTBoTo.
CbBeTbT Ha OMPEKTOPUTE e KOJMIEKTUBEH OpraH 3a ynpassieHue Ha [pyxecTBoTo. 3a CBOATA
AenHocT Tol ce otumTa npeg O6woTo cbbpaHMe Ha akumoHepute Ha ,,CUN Umotn” AACUL.
YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMAT PaBHM MpPaBa U 3a4b/IKEHUA, HE3AaBUCUMO OT
BbTPELHOTO pa3npegeneHne Ha OQGYHKUMUTE MeKAy TAX, KaKTO M OT AOMb/JAHUTENHO
npeaocTaBeHUTe ynpaBuUTeIHU U NPEeACTaBUTENIHU NpaBa U 3a4b/KeHUs Ha U3NbaHUTEeNHUA
ANPEKTOP U YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ca ANBKHU Aa U3NbAHABAT 334 b/IKEHUATA
cu B UHTepec Ha ,,CUN UmoTtn” AACUL, KakTo M Aa onas3BaT BCUYKU HEFOBWU TalHU MO Bpeme
Ha MaHAaaTa cu. YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE OTroBapAT CONMAAPHO 3a BpeauTe,
KOMTO ca MPUYMHUAN BMHOBHO Ha [py»KecTBoTo. Bcekn oT uneHoseTe Ha CbBeTa moxe Aa
6bae ocBoH60AEH OT OTTOBOPHOCT, aKO Ce YCTaHOBW, Ye HSAIMA BMHA 3a HAaCTbNUAUTE Bpeau.

CbBeTbT Ha [AUPEKTOPUTE OpraHM3Mpa, PbKOBOAM, KOHTPO/MPA [AENHOCTTAa Ha
Lpy»KecTBoTO M pellaBa BbMNPOCU CBbP3aHU C HeA, OCBEH Te3W, KOMUTO Ca BKJIKOYEHU B
M3KNIOYUTENHATA KOMMETEeHTHOCT Ha O6uwoTo cbbpaHMe Ha aKUMOHepuTe U Ha
M3nbnHuUTENHUA AupeKkTop. CbBETbT HA AMPEKTOpUTE HAMA nNpaBo Aa M3BbpLIBA
pa3nopeauTenHU COAENKM U APYrM AEWUCTBMA, 3@ KOUTO CblNacHO YyCTaBa M 3aKOHa e
HeobxoaMmo npeaBapuTenHo pelleHre ot O6WOTO cbbpaHue Ha akumoHepute Ha ,,CUU
UmoTtn” AQCULL.

YcTaBbT onpeaensa CpoKa, 3a KOMTo ce n3bupart yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE.

e [lpaBomowmATa Ha 4yneHoOBETe Ha CbBeTa U NO — cneuuasHO NPaBoTO Aa
eMUTUPaT UK U3KYNYBAT 06paTHO aKuum
Cnopeg un. 43, an. 1 ot Ycrasa Ha ,,CMN Umotn” AOCUL,: B cpok go 5 /net/ roanHm ot
BMNUCBAHE HA TOBA M3MEHEHME Ha yCTaBa B TbproBCKMA perncrop, CbBEeTLbT Ha AUPEKTOpUTE
MOXe [a NpMema pelleHUA 33 YBe/IMYaBaHe PEerncTtpupaHua Kanutan Ha [pyKecTBoTo 4O
HOMMHaneH pasmep ot 25 000 000 /aBajeceT M neT muanoHa/ neBa ypes M3gaBaHe Ha HOBU
OBUKHOBEHU MAN NPUBUAETMPOBAHU aKUWUKW. 33 yBe/NIMYEHWE, U3BBPLUEHO NO peda Ha Taswu
pasnopeaba, ce npunarat npasBunarta no 4a. 22 ot Ycrasa. YneH 194, an. 4 nun. 196, an. 3 ot
TbproBCKMA 3aKOH He ce npunaraT. B peweHmneTo 3a yBesnvaBaHe Ha Kanutana CbBeTbT Ha
OVpPEeKTOpUTe onpeaena pasmepa M LEenMTe Ha BCAKO yBenuyeHue; 6poa M BUAA Ha HOBUTE
aKuMn, NpaBaTa U NPUBUNETNUTE NO TAX; CPOKA U YCNOBMATA 33 NPEXBBP/IAHE HA MpasaTa no
cmuncbna Ha §1, 1. 3 3MNMUK, nsgaaeHun cpelly CblLecTBYBaLWMTE aKLMKU; CPOKA U YCNOBMATA 33
3anucBaHe Ha HOBUTE aKUMW; pa3mepa Ha EMUCUMOHHATA CTOMHOCT M CPOKa U yc/loBMATa 3a
3annawaHeTo M; MHBECTUUMOHHUA MOCPEeAHUK, Ha KOMTO Ce Bb3nara OCbLLECTBABAHETO Ha
noAnucKaTa, KakTo n gpyruTe obcToaTencTsa, NpeasBnaeHN B HOPMATUBHUTE aKToBe. B ciyyaid
Ha yCMneLwHO NPOoBeXKAaHe Ha YBE/IMYEHMNE Ha KanuTana no peaa Ha Ta3u pasnopenba, CbBeTbT
Ha AMPEKTOpMUTE, 3aABABA 3@ BMMUCBAHE B TbPrOBCKUA PErUCTbP NPOBEAEHOTO YBEIUNYEHMUE,
KaTO npunara Kbm 3aaBAeHMETO U M3[aaeHOTo oT KPH noTtebpKAeHWEe Ha NpPOCheKTa 3a
yBesmyeHueTo, npenuc ot Ycrasa Ha ,,CUN UmoTtn” AAICUL, c oTpa3eH pasmep Ha KanuTtana u
6poit akumMm Ha [pyKecTBOTO c/aes NpoBeAeHOTO yBe/IMYeHme.
O6paTHOTO M3KyNyBaHe Ha aKUMW Ha [py*KeCcTBOTO MOKe [a Ce U3BBbPLUM MO pelleHune
Ha O6woTO cCbbpaHMe Ha aKLMOHepUTe, CbrnacHo Ya. 16 ot YcTaBa, Npu cneaHUTe yCcaoBuma:

B cnyyait, ye O61L0TO cbbpaHuMe e B3es10 pelleHne yCTaHOBeHUAT B To3u YcTas 1 31CULL
npoueHT oT nevyanbata Ha ,CUU UmoTtn” AACUL, na 6bae pasnpeseneH Kato AUBUAEHT
MeXAY HEroBUTE aKLMOHEPU U NPU YCIOBME, Ye BCUYKM HeobxogmMmm no 3aKoH ¢poHaoBe Ha
LpyXKecTBOTO ca NOMNbAHEHU A0 onpeAeneHna B 3aKOHa M TO3U YCTaB pa3mep, BCAKO roAnLIHO
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06110 cbbpaHMe Ha aKuMOoHepuUTe Ha [l py*KeCTBOTO MOXKE Aa B3EME pelleHMe 3a OTNpaBaAHe Ha
npegnoXKeHne 3a 0bpaTHO WM3KynMyBaHe Ha akKuMWM C MPaBO Ha rnac Ha [pysKecTBoTo.
PeweHwneTo Ha O6WOTO cbbpaHMe No NPeAXOAHOTO M3pPeYEeHUE 3a4b/IKUTENHO NOCOYBA:

— MaKcumanHua 6pon akuumM, noaaexawm Ha obpaTHO M3KynyBaHe, KOWTO B paMKUTe Ha
efHa KafieH4apHa rogMHa He MOXKe Aa HaZaxBbp/A 3 Ha CTO OT 0bwuA 6poi n3paseHu akuum ¢
NpaBo Ha rnac Ha [lpy»ecTBoTo;

— ycnosuATa U pega, Npu Kouto CbBeTbT Ha AMPEKTOPUTE OpraHM3Mpa M3KynyBaHeToO B
onpeaeneH CPoK He No-Ababr oT 18 mecela;

— MMHUMAJTHUA U MAaKCUMANHUA pa3Mep Ha LLeHaTa Ha U3KynyBaHe.

PeabT M HauMHa Ha 06paTHO M3KynyBaHe ce onpegensat c peweHue Ha O6wWoTO
cbbpaHuMe 1 CbrnacHo AencTBalmMa HopMaTUBEH pea.

[pyKecTBOTO ONOBECTABA, HAN—KBbCHO A0 KpasA Ha paboTHUA AeH, NpeaxoXKAaall, AeH:A
Ha W3KyMNyBaHETO, Ype3 B6oIeTUHA HA peryanpaHuna nasap Ha LeHHW KHUXKA MHpopmauma 3a
6poA cobCTBEHU AKLMM, KOMTO e M3KYNM U 33 UMHBECTULMOHEH MOCPeAHWMK, Ha KOWTO e
AaZleHa NopbYKa 33 U3KYMNyBaHETO.

YneHoseTe Ha CbBeTa HAa AMPEKTOPUTE NPUTENKABAT NPABOMOLLUMA A3 EMUTUPAT U UK
N3KynysaT 06paTHO aKUMM.

O6paTHOTO M3KynNyBaHe HAa aKkuuMKW ce ynpasaasa oT CbBeTa Ha AUPEKTOPUTE, KOMTO
MMa NpaBo 43 NPOAABA AKUMUTE HA APYXKECTBOTO Ha poHA0BUTE BOPCU MM HA NOTEHLMANHM
nHBectuTopn. CbBeTa TpAbBa Aa BOAM MOCTOAHEH OTYeT 33 akuuuTe B ,,060pOTHMA
noptdeinn” n ga nybankyBa B paMKUTE Ha rogMLWHUA AOKNAZ4 33 AeNHOCTTa cn MHPopmauma
OTHOCHO 6pPOA Ha KNacoBeTe Ha BCUYKM U3KYMEHU OT APYKECTBOTO COBCTBEHWN aKLMW.

e  BCUYKM 3HAYMMM CMOPA3yMeHMUA, NO KOMTO APYIKECTBOTO € CTPaHa U KOUTO
BAM3AT B CMNA WAM Ce MPEKPaTABaT MPM NPOMAHA B KOHTPONA BbPXY APYXKECTBOTO
BC/IeACTBME Ha NpeasioXKeHue 3a NorablyaHe, M NOCNEeACTBUATA OT TAX, C U3K/AIOUEHUE Ha
CNyyauTe, KOrato Te Ca OT TaKOBa eCTecTBO, Ye TAXHOTO onosecTtABaHe 6M NPUUMHUAO
cepuo3Ha Bpeaa Ha APYXKeCTBOTO; TOBa M3K/IOUEHMe He ce npuaara, Korato ApyXecrsoTo
MMa cneuuManHoTo 3aAb/XKeHue Aa OnoBecTABa TakaBa MHPOPMaLMA Bb3 OCHOBA Ha Apyru

npaBHU U3UCKBaHUA,;
,CNN Umotn” ALICULL He e cKIoUYBano cnopasyMeHMa KOUTO Aa ce BAUAAT OT NPOMAHaTa Ha
CODOCTBEHOCT, CTPYKTYypaTa, NPeAcTaBAABALLUTE UM APYIN AeACTBUSA NogobeH xapaKTep.

5. CbctaBa U (PYHKUMOHUPAHETO HA AAMMHUCTPATUBHUTE, YNPABUTENIHUTE W
HaA30pPpHUTE OPraHn U TEXHUTE KOMUTETU.

CbBeT Ha AMpeKkTopUTe

CbBeTbT Ha AUPEKTOPUTE YCTAaHOBABA M KOHTPOAMPA CTPaTEerMyecKMTe HACOKM 3a
passutme Ha ,,CUN Umotn” AACUL, m3rpaxga noanTUKa B obnactTta Ha pUCKa, HEroBOTO
yrnpas/ieHMne N BbTPELHNA oAUT, AaBa HAaCOKM, 0406pABa U KOHTPO/MPA M3MbJAHEHUETO Ha
6u3HecnnaHa Ha [pyrKecTBOTO, CAE/IKM OT CbLECTBEH XapaKTep, aeduHMpa NOAUTMKATA Ha
Lpy»XecTBOTO MO OTHOLWEHWE Pa3KPUBAHETO Ha MHPOPMaLMA U Bpb3Ka C MHBecTUTOpUTE. B
HEeroBuTe NpPaBoOMOLWLMA € WU3rpakAaHeTo Ha ¢MHAHCOBO-UHOOPMALMOHHA CUCTEMA, KOATO
rapaHTMpa Crna3BaHETO Ha 3aKOHOBUTE, HOPMATUBHUTE W [OOrOBOPHUTE 33aAb/XKEHUA Ha
Lpy*xecTBOTO.

CbBeTa Ha AupPeKTopuTe MMa 3adb/KeHne pAa npeaocTaBA Ha  akuMoHepute
M3MCKBaHaTa Nno Bpeme n GopmaT OT YCTPOMNCTBEHUTE aKTOBE Ha [pyXKecTBOTO MHPOpMaLMS,
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KaKTO W Aa cneau 3a cna3BaHeTo Ha M3NCKBAHUATA, 3a/1erHann 8 npuetna npes 2011 r. ETnuer
KOZEKC 3a nosBeaeHmne Ha yneHoseTe Ha C/.

YneHoBeTe Ha CbBeTa Ha aupektopute Ha ,,CUU Umotn” ALACULL ce cTpemAT Kbm
B3aMMHO yBaKeHMe, 3a4nTaHe NPOPEeCUOHANHUA ONUT U KBAaMDUKALLMA HA BCEKM OT TAX, KaTo
ocuUrypABaT TakKbB TWUN B3aMMOOTHOLWIEHMA Ja Cce npuaarat UM CNpAMO  CAYXUTENW,
WHBECTUTOPU, KOHTPAreHTU 1 akuMoHepu.

O6uwoTo cbbpaHMe Ha akumoHepuTe M3bupa M ocBoboXKaaBa yneHoseTe Ha CbBeTa Ha
AMpeKTopuTe, cbobpa3HO 3aKOHA M YcTaBa HA ALPYKECTBOTO, KAKTO U B CbOTBETCTBME C
NPUHLMNNTE 32 HENPEKBbCHATOCT M YCTOMYMBOCT HA paboTaTa Ha CbBeTa HA AUPEKTOpUTE.

B cbcTaBa Ha CbBeTa Ha AMpeKTopuTe efHa TpeTa OT YaeHoBeTe My Ca He3aBUCUMU
AVpeKTopu.

B porosopa 3a Bb3naraHe ynpaBaeHMeTo, CKAYBAH C U3MNbJHUTENHMA YneH Ha CbBeTa
Ha AWpeKTopuTe, ce onpeaenAT HerosuMTe 3aA4b/XKEHUA W 33434, pasmepa  Ha
Bb3Harpa*kAeHUeTo My, 3a4b/IKEeHNATA My 33 JI0OANHOCT KbM [ pyKeCcTBOTO M OCHOBAaHMATA 33
ocBoboxkpaBaHe. OCTaHaNUTe YneHOBe CMa3BaT 33a4b/IKEHMATA BMEHEHWM MM B YcTaBa Ha
Apy»KecTBoTO, NpuetuTe MpaBuna 3a paboTta Ha CbBeTa HAa AMPEKTOPUTE, 06WNTE NpaBuAa,
CbrnacHo aencrealmntTe HopmaTusHu akTose (T3, 3MMNUK, 3MPN), npunaranum 8 ,,CUN UmoTn”
Adcud,.

BpoAT Ha uneHoBeTe U CTPYKTypaTa Ha CbBeTa Ha AUpeKTopuUTe ce onpeaensa oT Ycrasa
Ha ApyxectBoTto. C peweHne Ha ObWoOTO cbbpaHMe Ha aKumoHepuTe oT 29.08.2022 r. bewe
NoAHOBEH NeT roAUWHUAT MaHaaT Ha CbBeTa Ha ANPEKTOPUTE, KaTo B HEro BAM3aT:

- Csetocnas MeaHoB [eyeB — M3nbaHUTENEH ANPEKTOP;

- [Oanuen Mupues Mupues — MNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

- Masa Mupocnasosa OrHaHoBa — Hesasucum vneH Ha CbBeTa Ha gupeKkTopuTe.

CbctaBbT Ha CbBeTa Ha pgupektopute Ha ,CMU Umotn” AACULU, rapaHTupa
HE3aBUCUMMOCT M 6e3NPUCTPaACTHOCT Ha OUEHKUTE U AEeNCTBMATA HA HEroBuTe YjeHOoBe Mo
OTHOLWeEeHMe PYHKLUMOHNPAHETO Ha [py*KecTBoTO.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MMaT NOAXOAAWM 3HaHMA, NpodecnoHanHa
KBanndumKkauma, obpasoBaHMe M ONUT, KOMTO C€ U3UCKBAT 3a 3aemaHaTa OT TAX No3uumA B
ynpasneHuneTo.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Y4aACTBAT BbB BCAKAKBM GOPMM 3a NOBULLIABAHE
KBa/MPMKaUMATa MM BbB Bpb3Ka C KOPMNOPATUBHOTO yMNpas/ieHUe, TMNPOMEHU B
3aKOHOAATE/NCTBOTO, MOBULUABAHE W3UCKBAHMATA B PaA3/IMYHUTE OTPACAM Ha CTOMAHCKaTa
AENHOCT, B KOUTO APYKECTBOTO MMA MHTEpPECH.

0O6wo CbbpaHue Ha aKUMOHepUTE

B O6woTo cbbpaHue Ha aKUMOHEepUTEe y4yacTBaT BCUYKU AKNLA, KOUTO NpuUTerKasaT
aKUMM C NpaBO Ha rnac Ha ApyskecTBoTo. [paBOTO Ha rnac ce ynpakHABa OT /MLUATa,
npnaocbuAN akuum Han—KbCcHO 14 AHM npeau AaTaTa Ha O6WOTO cbbpaHue. AKUMoHepuTe
yyactBaT B O6u0TO CbbpaHMe NUMYHO UAKM 4Ype3 npeacTaBuTenu. YneHosete Ha CbBeTa Ha
AMpeKTopuTe B3emaT y4acTue B paboTtaTta Ha O6uoTo ChbbpaHume 6e3 NpaBo Ha rnac, OCBEH ako
He ca aKUMOoHepH.

O6uwoTo cbbpaHWe MMa M3KAUYMTENHAaTa KOMMETEHTHOCT Aa B3ema pelleHue no
CcnefHUTEe BbNPOCU: M3MEHSA M AO0Nb/Ba YCTaBa Ha [APYMKeCTBOTO; yBe/iMyaBa M HamanAsa
KanuTana Ha [ApyKecTBoTo; npeobpasyBa W MpekpataBa ApPY)KecCTBOTO; wu3bupa wu
ocBoboxaaBa uneHoseTe Ha CbBeTa Ha JAMPEKTOpUTe; Ha3HayaBa M ocBObOXAaaBa
perucTpmMpaH oAuTOp Bb3 OCHOBA Ha Mpenopbka Ha OAUTHMA KOMMUTET; NpMema roauliHuA
dMHaHCOB OTYeT cnef 3aBepka OT Ha3HaYeHWs PerucTpuMpaH oauTop M B3ema pelueHue 3a
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pa3npeaeneHne Ha nedvanbarta; nsbupa oauTeH KomuTeT, onpesena 6pos Ha yneHoseTe U
MaHZaTa My uamn n3bupa npepcepaten, pokosogely 3acegaHnATa Ha CA, korato ¢yHKUMUTE
Ha oAuTeH KomuTeT ce ocbliectBaBat oT CO wn onpegenda maHAata My; HasHa4vasa
JINKBUAATOPUTE NPU NPEKPaTABAHETO Ha APYKECTBOTO, OCBEH B C/lydall Ha HECbCTOATE/IHOCT;
ocBoboKaaBa OT OTFOBOPHOCT YneHoBeTe Ha C[ npu HanuMume Ha 3aBepeHu OT peructTpupaH
oanTop GMHAHCOBM OTYETM A0 MOMEHTAa Ha OCBOOOXAaBaHETO; pellaBa M34aBaHETO Ha
obauraumn; onpeaens Bb3HarpaXkAaeHuaTa Ha 4yneHoseTe Ha CI M cpoKa, 3a KOWTO ca
Ob/KMMU; pellaBa U 4pyru BbNPoCcu, NpeaoCcTaBeHM B HEroBaTa KOMMETEHTHOCT OT 3aKOHa U
YcTaBa Ha [py*KecTBOTO.

CbrnacHo un. 33, an. 1 u an. 4 ot YcraBsa Ha ,,CMU UmoTtn” AACUL, ObuwoTo cbbpaHue
ce cBMKBa OT CbBeTa Ha AMPEKTOPUTE WM MO UCKaHE Ha AKUMOHEpWU, NpUTENKaBally Han-
MasIko 5 Ha CcTO OT KanuTasna Ha [pyxecTtBoTo. CBMKBAHETO Ce M3BbPLUBA 4Ype3 MOKaHa,
obaseHa B TP M ce onosecTABa npea ob6uiecTBeHOCTTa No onpegeneH ot CbBeTa Ha
AVNPEKTOPUTE HauMH, Hal-manko 30 aHM npeaun oTkpmBaHeTo Ha O6LWoTOo cbbpaHme.

06woTo cbbpaHMe ce NpoBeXaa No HeroBoTo ceganuule. PegosHoto O6WO cbbpaHme
ce NpoBe)Aa A0 Kpaa Ha NbpBOTO MoAyroauve cnen NPUKAOYBaHE Ha OTYyeTHaTa roguHa.
3acepmaHuATa Ha O6uwoTo cbbpaHue ce npeacraBnsasaT oT M3bpaH npeaceparten. Ha BcsAKo
3acegaHue ce usbupaT cekpertap v npebpoutenm.

3a ga 6bae 3akoHHO O6WoOTO cbbpaHMe Ha aKuMoHepuTe e HeobxoAMMO Aa MMa
KBOPYM Hal—ManKo % OT BCUYKM akuuu. Mpun nmnca Ha KBOPYM Ce HacpoyBa HOBO 3aceaaHue
3a CPOK A0 1 mecel, 1 TO € 3aKOHHO, HE3aBUCUMO OT NPeACTaBEHUA Ha HEro KanuTan.

Komuretu

OguTeH Komutet

C peweHue Ha O6WOTO cbbpaHMe Ha akuMoHepuTe oT 29.08.2022 r. 6ewe npomeHeH

CbCTaBa, KaTo B HEro BAM3ar:

- EBreHus BbnkaHoBa bnaroesa;

- MapwnaHa leopruesa leoprmesa

CratyTuT M PyHKUMUTE Ha OAUTHUA KOMMUTET Ce KOHKpeTusupat B [paBUIHUK Ha

OautHMA KomuteT. OCHOBHUTE MY GYHKUMW ca pernameHTMpaHu B yn. 108 Ha 3akoHa 3a
He3aBMCMMUA PUHAHCOB OANT, KAaKTO CnesBa:

- uHPoOpmMpa OpraHuTe Ha ynpaBaeHME UIN KOHTPOA Ha NpeanpuATMETO 33
pesyaTaTuTe OT 3a4b/IKUTENHUA OAUT U MOACHABA NO KaKbB HAauYnH
334b/KUTENHUAT OOUT € AONPUMHECHA 33 A0CTOBEPHOCTTA HA PUHAHCOBOTO
OTYMTaAHE M KOraTo e NPUAOXKMMO - OTYUTAHETO Ha YCTOMUYMBOCTTA, KAKTO M poATa
Ha OAUTHUA KOMUTET B TO3M MPOLLEC;

- Habnwpasa npoueca Ha OGMHAHCOBO OTYMTAaHE W MpeacTaBA NPEMNOPbBKU U
npegnoXeHusa, 3a Aa ce rapaHTMpa HerosaTa ePeKTUBHOCT;

- Habnwopasa epeKTUBHOCTTA Ha BbTPELUHATA KOHTPOJ/IHA CUCTEMA, Ha CUCTeMATa 3a
ynpas/ieHWe Ha PUCKa U Ha AEeMHOCTTa NO BbTPeLeH OANT B NpeanpuATUETO No
OTHOLIEeHMEe HAa GMHAHCOBOTO OTYMTAHE U KOraTo € NPUIOXKMMO - MO OTHOLLEeHMe
OTYMTAHETO Ha YCTOMYNBOCTTA;

- Habnwgasa M3BBPLIBAHETO HA 3a4b/IKUTENHUA OAUT HA roguWHUTE GUHAHCOBM
OTYETU, BKAHOUYUTENHO HErOBOTO M3BbpPLUBAHE, KAaTO B3ema nNpeaBua KoHCTaTaummte
N 3akntdeHuaTa Ha KMHPO no npunaraHeto Ha Y. 26, naparpad 6 ot PernameHT
(EC) Ne 537/2014;
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- npoBepABa W HabnogaBa HE3aBUCMMOCTTA Ha perucTtpupaHutTe oauTopu B
CbOTBETCTBMUE C U3NUCKBAHMUATA Ha rNaBu wecTta U cegma ot 3HOOUNCY, KaKTo u c un.
6 ot Pernament (EC) Ne 537/2014, BKAuMTENHO UenecbobpasHoCTTa Ha
npeaocTaBAHETO Ha YCAYrn U3BbH OAUTA Ha OAUTUPAHOTO NpeanpuAaTUeE Nno Ya. 5 ot
CbLLMA pernameHT;
- OTroBapA 3a npoueaypata 3a nogbop Ha perucTpupaHua oAUTOpP M NpenopbyBa
Ha3HayaBaHeTO My C U3K/IIOYEHME Ha CayyYauTe, Korato oANTUPaAHOTO npeanpuaTue
pa3snonara c Komucusa 3a nogbop;
- yBegomasa KIMHPO, Kakto M uyneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Ha
[ py*ecTBOTO 3a BCAKO AafeHo oaobpeHue no yn. 64, an. 3 u yn. 66, an. 3 ot
3H®OUCY B 7-AHEBEH CPOK OT AaTaTa Ha PeLIeHUETO;
- wu3rotBa M npepoctasa Ha KMHPO B cpok go 31 malt roauweH AoKnag 3a
OEeNHOCTTa C1 u ap.
- Moayyasa AONbAHUTENIEH A0KNAL KbM OAUTOPCKMA AOKAAA, CbrAacHO Ya. 59 mn un.
60 ot 3HOOUCLY;
- chegum 3a cnasBaHe Ha M3MCKBAHMATA KbM Bb3HArpaXKAeHMEeTo Ha PerncTpmpaHma
0amMTop, cbraacHo Yn. 66 ot 3HPOUCY mn ysegomasa KIMHPO, kakto n CA 3a BCAKO
KOHKPETHO pelleHne no 4a.66, an. 3 B 7-gHeBEH CPOK OT AaTaTa Ha pPeLIeHUETO;
O4NTHUAT KOMUTET, TMCMEHO MOTUBMPA NPELSIOKEHNETO CU 33 M360P Ha oauTOp Npes,
O6uwoto cbbpaHuMe, KaTo ce pPbKOBOAM OT YCTAaHOBEHWUTE M3UCKBAHMUA 32 NpodecMoHaNU3bM.
Mpu NpepnoKeHnATa M M3bopa Ha BbHLUEH 04MTOP Ce Npuaara PpoTauuMoHeH NPUHLMN.

CbBeTbT Ha AMPEKTOPUTE OCUTYPABA U3TPAXKOAHETO HA CUCTEMA 33 BLTPELLEH KOHTPO,
rapaHtTMpawa epekTMBHOTO GYHKUMOHMPAHE Ha CUCTEMATa 33 OTYETHOCT M pPa3KpuBaHe Ha
nHpopmauyma.

6. OnucaHMe Ha NOAMTMKATA Ha MHOroobpasuve, npunaraHa No OTHOLIEHWEe Ha
dAMUHUCTPATUBHUTE, yNpaBUTENIHUTE U HAA3OPHUTE OPraHN HAa €MUTEHTA BbB BPDH3KA C
acNeKTU, KaTto Bb3pacT, Non unam obpasoBaHue U npodecMoHaNeH ONUT, LUeauTe Ha Tasu
NONUTUKA Ha MHOroo6pasve, HAYMHLT Ha NPUNOIKEHUETO i U pPe3ynTaTUTe Npe3 OTYETHUA
nepuoa; KOrato He ce Mnpujara TakaBa MOJIMTUKA, AEKNapauMATa CbAbprKa 06AcHeHue
OTHOCHO NPUYUNHUTE 3a TOBA.

»CUN UmoTtn” AACWUL, nonaga B rpynata Ha ,MankuM M cpegHu npeanpusatna” no
cMucbaa Ha un. 77w, an. 1, 1. 2 ot 3MMNKL, B ocHoBaHMe Ha KoeTo U Ha 6a3a ya. 100H, an. 12
ot 3MMNUK He npunara nonMTMKa Ha MHOroobpasue.
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UHdopmaumsa no yn. 31 ot 3aKOHa 3a ApyXKecTBaTa CbC cneyunanHa
MHBECTULIMOHHA LUeN U APYKeCcTBaTa 3a CEKIOpUTU3aLmsA
un
MHdopmauma no un. 20 an. 1 1. 1 or Hapegba 2
3a nepuoaa 01.01.2025 -31.12.2025 r.

1. UHpopmauma 3a gena Ha aKTMBUTE, OTAAAEHU 3a NON3BaHe cpelly 3annawaHe,
cnpamo obwma pasmep Ha UHBECTULUUTE B HEABUXMMU UMOTH

Mpe3 nepuoga ,,CUU Nmotn” AACUL, He e npeaocTaBs/0 3a NOA3BaHE NOA KakBaTo U
Aa e bopma HeABUKUMUM UMOTHK NOA, HAeM.

2. Uupopmauumsa 3a npogarkba nam NOKynKa Ha HOB aKTUB Ha CTOMHOCT, HaABMULWABaLWA € 5
Ha CcTo 0bw,aTa CTOMHOCT Ha MHBECTULUNTE B HEABMXUMU UMOT

Mpe3 pasrnexgaHua nepuog, “CUN Umotn” AACULL He ce e pasnopexpano U He e
npnaobusano akTMBeM.

3. Uudpopmauma no un. 5, an. 7 n an.9 ot 34CNUAC

Mpe3 oTyeTHUA Nepuog aktmeute Ha "CUU UmoTtn" AACUL, Bb3AM3aT Ha 5 920 xmA. ns..,
KaTo 99.54% oT TAaxX ca B pe3ynTat Ha 4n.5,an. 1, 1. 2 ot 34CHL,

Mpe3 otyeTHMA Nnepuog npuxoante Ha "CUU Umotn" AOCUL, ca B pasmep Ha 325 xumA.
nB., ot 1ax 100 % ca B pe3ynTaT Ha AEeNHOCTTAa Ha Apy)KecTsBoTo no yn. 5, an. 1, 1. 2 ot

3acmMuac
4. Uudopmauumsa no un. 25, an. 1- 5 or 34CULAC

Mpe3 otueTHUA nepuog "CUU Umotn" AOCUL, He e WHBECTUPANO B HUKAKBU BUAOBE
06/UTaUMOHHN MHCTPYMEHTU, KAaKBO U HE npuTexaBa PUHAHCOBM MHCTPYMEHTU OT Apyru
OPY*KecTBa CbC CeunanHa MHBECTULMOHHA UeN , CNeunanmnsnpalHn gpy»Kectso no ya. 28 an. 1
ot 34CNUAC n TpeTtn anua no va. 27, an. 4. ot 34Cnuc.

5. UHdopmauyma no un. 26, an. 1 n an. 2 or 34CHNLUAC

Mpe3s nepuog "CUU Umotn" ALCUL, He e obe3neyaBano uyKAM 3a4b/IKEHUS,
CbOTBETHO He e MPeAoCTaBA/so U He e NOy4YaBasno 3aeMu OT AMua, Pas3/IMYHU OT BAHKOBM
MHCTUTYLUMN.

Ha 18 Jekemspu 2018 r. CbBeTbT Ha aupekTopute Ha ,,CUN UMOTU” AACUL, B3e
pelieHne 3a M3gaBaHe Ha emucusa besHannyHKM, cBoboAHO npexBbpasiemMun M obesneyeHu
obnuraumn. Pasmep Ha obaurauyoHHata emmncua e 20 000 000 neBa (aBaseceT MUAMOHA) —
20 000 (pBapecet xunaam) 6p. obamraumm c HomuHanHa ctoHocT 1 000 (xnunsaaa) nesa Besika.
Ob6nuraumoHHaTa emuncua e permuctpmpaHa c ISIN BG2100017180. O6auraumMoHHUA 3aem e ¢
nageX Ha IMXBeHUTe NAalaHUA Ha LecTMece4yeH Nepmoa, CYHMTaHo OT AaTaTa Ha U3aaBaHe Ha
obnuraumaTta, a umeHHo 20.12.2018 r., KaTo NOCAeAHOTO JINXBEHO NANalllaHe e C nagex
20.12.2026 r. Magerka Ha rnaBHUYHUTE nAawaHua 3anoysa oT 20.01.2022 r., OTHOBO Ha
LIeCTMeceyeH nepmo, 1 nNoc/siegHoTOo NJalliaHe Ha r/1aBHULA No obauraumsTa Cbllo c/ieBa Aa
6bae HanpaseHo Ha 20.12.2026 .
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OT115.06.2019r. emucusaTa obesneyenun obanrauum nsgaagexHmn ot ,,Cun Umotun” AOCUL,
€ JonycHaTa 3a Tbprosma Ha bPb.

"CUN Umotn" AACUL, npe3 nepmnoaa He e Ternnao 6aHKOB KpeauT, 3a U3nnallaHe Ha
JINXBU N0 BAHKOBM U 06IMrauMOHHM 334 b/IKEHUA.

6. UHdopMauma 3a HeABMKMMUTE MMOTU HA TEPUTOPUATA HA APYra AbpPrKaBa YeHKa, no
AbpPXKaBK;

"CMN Umotn" AACULL nputekaBa HeABUMMKMMMU MMOTM CaMO HA TepUTOPUATA HaA
Penybanka bbarapus.

UHdopmauma noun. 20 an. 1 1. 1 ot Hapenba 2

7. U3BbpLUEHM CTPOEKMU, PEMOHTU U NOA06PEHUA HA HEABUKUMUTE UMOTHU.

He ca wu3BbpWBaHM CTPOEXKW, PEMOHTM W nomdobpeHuAa B MpuUTeaBaHUTe OT
APYKECTBOTO HEABUKMMU UMOTH.

8. OTHOCUTEeNHMA AAN HA HenaaTeHUTe HaeMMu, IM3UHITOBU U dpeHAHU BHOCKU CnpaAmMo
06u.|,a'ra CTOMHOCT Ha B3€MaHUATAa, NpousTuvyalln OT BCUYKU CKAKOYHEHU OT ApPYyHKecCTBOTO
cnopasymeHunA 3a Haem, IN3NHIr U apeHaa.

“CUN Umotn” AACULL, HAMma oTAaaeHM o HaemM HeABUKUMU UMOTH.

OT4eTbT Ha ApyKecTBOTO e npmeT oT CbBeTa Ha agnpekTopuTe Ha 24.03.2026 .

SVETOSLAV D20t e
IVANOV DECHEV D3t 2026.03.2410:42:53

M3Nb/IHUTENEH OUPEKTOP:

/CBetocnas [eues/
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Cun Umotn AACHUL,
®duHaHCcoB oTyeT
31 pekemBpu 2025 r.

Otuer 3a neyanbarta uaum 3arybata u gpyrua sceobxsareH goxop 3a
roguHarta npuknoUysawa Ha 31 gekemspu

Apyrn npuxoan/(pasxoam), HETHO
Pa3xoam 3a BbHLUHM yCAyrn
Pa3xoau 3a nepcoHana

(3ary6a)/Meuyanba oT NpomsHa B CTOMHOCTTA Ha

MHBECTUUMNOHHUTE UMOTU
®uUHaHcoB pe3yntaTt oT onepaTtuBHa AEﬁHOCT

®duHaHcoBK npuxoan/pasxoam (Heto)
®duHaHcoB pe3ynTart oT pUHAHCOBA AEUHOCT

dunHaHCcoB pe3ynTat npeau gaHbuu
Neuan6a/3aryba 3a roguHara

Aoxop Ha akuua:
OcHoBeH goxo4 Ha akuuA

Digitally signed by
STANISLAV PETROV

STANISLAV STANS
PETROV ARSQV Dpate: 2026.03.24 10:39:51

02'00'
CbCTasun: i

/CaTtenut X Al — CtaHucnas Apcos —
Mpeacepaten Ha CA/

[Jarta: 05.03.2026 .

CbrnacHo AoKnag Ha He3aBUCMMUA OAUTOP OT

24.03.2026 .

MoAcHeHune 2025 2024
‘000 nB. ‘000 ns..
6 315 797
5 (143) (150)
16.1 (63) (67)
9 253 8
362 588
7 (333) (526)
29 62
29 62
29 62
nB. nB.
8 0.04 0.10
SVETOSLAV  baysereety,
IVANOV DECHEV
DECHEV Tovisay 10200

U3nbaHUTENEH JUpPEKTOp:

/Csetocnas [leyes/

Digitally signed by lliana

”iana RaShcova Rashcova Porojanova

MnunaHa Pawkosa MoporkaHosa Ne 0640
PernctpupaH ogntop, oTroBopeH 3a oguTa

MosicHeHMATa KbM PUHAHCOBUA OTYET OT CTP. 41 A0 cTp. 63 NpeacTaBNAABaAT HepPa3Ae/iHa YacT OT Hero

Date: 2026.03.24 11:08:16

Porojanova o
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Cumn Umotn AACULL
®duHaHcoB oTyeT
31 pekemspu 2025 .

Otyet 3a PMHAHCOBOTO CbCTOAAHME KbM 31 aekemBpu 2025 r.

MoAcHeHue 31.12.2025 31.12.2024
‘000 ns. ‘000 ns.
AKTUBU
HeTteKywm akTMemn
MHBECTULUMOHHN UMOTU 9 3064 2811
Apyrn HeTekyLwM B3emaHUA 10 7 79
HeteKywu aktmsu 3071 2 890
TeKyLin akTuBMU
TbproBCKM N Apyru B3emaHuA 10 2 829 7 025
Mapu 1 NapuUyHU €KBUBANTEHTHU 11 20 27
TeKywu akTBu 2 849 7 052
O6wwo akTUBMU 5920 9942
CobcTBEH KanuTan u nacueu
CobcTBEeH Kanutan
AKLMOHEpPEH Kanutan 12 650 650
MNpemwneH peseps 13 172 172
Lpyrn pesepsu 14 540 540
HepasnpegeneHa neyanba 15 537 508
06wo cobcTBEH KanuTan 1899 1870
Macueun
HeTekywu nacueu
HeTeKylla YyacT Ha 06/1MrauMoOHEeH 3aem 19 - 4 000
HeTekywu nacueu - 4 000
TeKywm nacusm
TeKyLa YacT Ha 06/1MrauMoHEH 3aem 19 4 006 4011
THpProBCKM 1 Apyru 3a4baxKeHNa 21 15 61
TeKywm nacusm 4021 4072
0O6wo nacusu 4021 8072
0O6wo cobcTBEH KanuTan U NacuBu 5920 9942
STANISLAV ~ Jiaiarsy oy omavsas SVETOSLAV ~ Siiosvnanay
PETROV ARSQV Date 20260324 1014013 IVANOV DECHEV Sute 20260324 104352

CbcTasun: MN3MbAHUTENEH AMPEKTOP: 0200
/Catenut X Al — Cranucnas Apcos — MNpeacenaten Ha CA/ /CseTtocnas Jeues/

HaTta: 05.03.2026r.

CbrnacHo goknaa Ha Hesasucumma oautop ot 24.03.2026 r.
Mnnana Pawkosa MoporxkaHoBa Ne 0640 . T .
|||ana RaShcova Digitally signed by lliana

PeructpupaH ogmtop, OTroBOpeH 3a oauTa . Rashcova Porojanova
Po roJa nova Date: 2026.03.24 11:07:49 +02'00'
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Cumn Umotn AACUL
®duHaHCcoB oTyeT
31 pekemBpu 2025 .

OtueT 3a npomeHuTe B cO6CcTBEHMA KanuTaa Kbm 31.12.2025 .

BcuuKu cymu ca npeactaseHu B ‘000 nB.

Canpo Kom 1 aHyapu 2024 r.
AvBnaeHTtn

Caenku cbc cobcTBeHUUM

Mevyanba 3a roguHaTa

06w, BceobxBaTeH A0X0A4, 3a roguHaTta
dopmunpaHe Ha pesepsu

Canpo kKbvm 31 pekemspu 2024 r.

Canpo Kbom 1 aHyapu 2025 r.
AvBnaeHTtn

Caenku cbc cobcTBeHUUM

Mevyanba 3a roguHaTa

06w, BceobxBaTeH A40X0A4, 3a roguHaTa
dopmupaHe Ha pesepsu

Canpo Kbm 31 pekemspu 2025 r.

STANISLAV

CocTasun:

/Catenut X ALl — Cranucnas Apcos — MNpeaceaaten Ha CA, /

[aTta: 05.03.2026 .

Digitally signed by
STANISLAV PETROV ARSOV

P ETROV A RSOV 285%5926.03.24 10:40:33

AKUMNOHepeH MpemueH peseps AOpyru pesepsu HepasnpegeneHa O6wo cobcTBeH
KanuTtan nevan6a/ Kanurtan
(HaTpynaHa 3ary6a)

650 172 540 446 1808

- - - 62 62

- - - 62 62

650 172 540 508 1870

650 172 540 446 1808

- - - 29 29

- - - 29 29

650 172 540 537 1899
SVETOSLAV  §i2rod sy wanov pecev

CbrnacHo goknag Ha Hesasucumma oautop ot 24.03.2026 r.

Mnnana PawkKosa MoporkaHoBa Ne 0640

PernctpmpaH oantop, oTroBOpEeH 3a oauTa

lliana Rashcova
Porojanova

Digitally signed by lliana
Rashcova Porojanova
Date: 2026.03.24 11:07:28 +02'00'

N3nbnHUTENEH ANPEKTOP:

|VANOV DEC H EV Date: 2026.03.24 10:44:15

+02'00"'

/Csetocnas Jeuves/

NosacHeHUATa KbM PUHAHCOBUA OTYET OT CTP. 41 Ao cTp. 63 NpeAacTaBAABaT Hepa3ge/iHa YacT OT Hero
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Cuun Umotn AACUL
®uHaHCcoB oTUeT
31 pekemspu 2025 .

OTuyeT 3a NnapuUYHUTE NOTOLM 32 rOAUHATA NPUKAKOYBALLA HA
31 pekemspu 2025 .

MosacHeHune 2025 2024
‘000 nB. ‘000 ns..

OnepaTtuBHa AeifHOCT

MnawaHmna Kbm AOCTaBYMLN (71) (79)
MAawaHns KbM NepcoHan U OCUTypPUTEIHN

NHCTUTYLMUM (58) (68)
MnawaHmsa 3a 4aHbK BbPXY A0X04a (5) -
[pyrv napnyHm noToumM OT onepaTMBHa AeMHOCT (77) -
HeTeH napuyeH NOTOK OT onepaTUBHa AEeAHOCT (211) (147)

MHBeCTULMOHHA AeNHOCT

Bb3cTaHOBEHM NpeaoCcTaBeH aBaHCU 3893 3484
MonyyYeHn NUXBU/HEYCTONKM 644 3902
HeTeH napuuyeH NOTOK OT MHBECTULMOHHA AENHOCT 4537 7 386

®duHaHcoBa geiiHocT

MoraceHu rnaBHMLM NO 6AHKOB 3aem - (324)
MoraceHun rnaBHULM MO 06ANTALMOHEH 33aEM (4000) (6000)

MnaTteHn NUXBU/HEeYyCTOMNKK (332) (902)

Apyrv nnawaHua ot duHaHCOBA AENHOCT (1) (1)

HeTeH napuyeH NOTOK OT PpMHAHCOBA AEAHOCT (4333) (7227)

HeTHa npomsaHa B napu U NapUYHU eKBUBANEHTH (7) 12

Mapwn U NapUYHU EKBUBAJIEHTM B HAYa/I0TO Ha

roguHarta 27 15

Mapu n napnUyHU eKBMBANEHTU B KPaA Ha rogMHaTa 11 20 27

STANISLAV PETROV ARSOV Eé?ﬁi!'vy,i'&s"éﬁ Y STANLAY SVETOSLAV Digtl signed by SVETOSLAY

CbCTaBuA: PR NanbaHuTeneH ampekTop: VANOV DECHEV o o oo
/Catenut X Al — CtaHucnaB Apcos — /Csetocnas [leues/

Mpeacepaten Ha CA /
Hata: 05.03.2026r.

CbrnacHo goknag Ha Hesasucumma ogutop ot 24.03.2026 r.

. Digitally signed by lliana
WMnunaHa Pawkosa MoposxaHosa Ne 0640 lliana Rashcova  gihcovs porojanors
Date: 2026.03.24 11:07:05

PerncrpupaH oguTop, OTTOBOPEH 33 04MUTA Porojanova 0200
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MoAaCHEeHUA Kbm ¢m-|a|-|cosm| oTyerT
1. MNpeamert Ha peitHOCT

“CUN Umotn” ALCUL  (“OpyxecTBOTO”) € aKUMOHEPHO APY)KECTBO CbC CreuuasnHa
WHBECTULMOHHA Len, KOeTo No peja v Npu ycnoBUATA Ha 3aKoHa 3a ApyrKecTBaTa CbC CneumanHa
MHBECTULMOHHA LLeN U 3a ApY*KecTBaTa 3a cekloputmnsauma (34CUUAC) ocbliecTBABa AENHOCT NO
WHBECTUpPAHe Ha NapuYHUTE CPeacTBa, HabpaHM Ypes n3gaBaHe Ha LEeHHU KHUXKA, B HeABUKUMMU
MMOTK, NOCPEACTBOM MOKYMNKa Ha MpaBO Ha COOGCTBEHOCT M ApYrM BEWHM NpaBa BbPXY
HeABUXMMU MMOTU, M3BbPLUBAHE HA CTPOEXM U nogobpeHns B TAX, C NPeAOCTaBAHETO MM 3a
ynpasaeHune, oTAaBaHe Nog Haem, IN3KHTF, apeHaa u/vav npoaaskb6ata um.

"CMN UmoTtn" AACUL, e yupepeHo Ha 15.11.2005 r. n e BNMCAHO B TbProBCKUA PErnCTbP Ha
Coduiicku rpaacku cbg Ha 20 gekempm 2005 r.

»CUN UmoTtn” ALCWUL, e peructpupaHo B TbpProBCKUA PErncrbp, BogeH OT AreHumATa no
BnuceaHumATa ¢ EMK 175006705.

“CUN Umotn” ALCWUL, nonyyaBa NMLEH3 33 M3BbPLIBAHE HAa AEMHOCT KaTo APYKEeCTBO CbC
crneymanHa MHBECTULMOHHA Len — CEKIPUTU3ALMA HA HeABUXKMMKM UMOTH, ¢ PewweHne Ne 334 —
OCUL, ot 17 mair 2006 r. Ha KomucmaTa 3a PUHaAHCOB Haasop. AKkumMuTe Ha [pyXKecTBoTo ce
TbpryBaT Ha 6barapckata poHaoBa 6opca.

[pyxecTBoTo e ¢ Kanutan 650 000 nB.., pasnpeaeneH B 650 000 6pos 06MKHOBEHU BE3HANNYHM
cBOOOAHO NPEXBbPAAEMMU AKLUKM C NPABO Ha rnac, C HOMUHaAHA CTOMHOCT eANH JIeB 3a BCAKA
aKuuA.

»CUU Umotn” AACUL, He npuTexkaBa AAI0BU y4acTUs B APYIU APYHKECTBa.

[lpy»KecTBoTO e ¢ egHOCTENEeHHa CUCTeMa Ha ynpasneHue — CbBeT Ha AUPEKTOPUTE, CbCTOALL, ce
OT TPMMa YNeHOoBe, C MaHAaT OT 5 roAuHuU.

CbBeTbT Ha gupeKkTopuTe KbM 31 aekemspu 2025 r. e B cneaHMA CbCTaB:
o CeeTtocnas MBaHoB [euves — U3nbaHUTENEH OUPEKTOP
0 [aHnen Mupues — lNMpeacenaten Ha CbBeTa Ha ANPEKTOPUTE
0 Mas MupocnasoBa OrHAHOBa — YneH Ha CbBeTa Ha AupeKTopuTe
CbBeTbT Ha AMPEKTOPMUTE HE € YMbJAHOMOLM/ NPOKYPUCT UK APYT TbPrOBCKM YNpaBuTeN.
“CUN UmoTtn” AACUL ce npeacTasnasa oT ManbaHutenHunsa anpektop Ceetocnas MeaHoB [leyes.
2. OcHoBa 3a U3roTBsHe Ha PUHAHCOBUA OTYeT

®PUHAHCOBUAT OTYET Ha [py)KecTBOTO € CbCTaBeH B CbOTBETCTBME C "MexayHapoaHu
cyetoBoAHM ctaHaapTtn" (MCC) npuetute B cboTtBercTBMe ¢ Pernament (EO) 1606/2002 Ha
EBponelickmsa napnameHT 1 Ha CbBeTa oT 19 tonm 2002 r. 3a npuaaraHeTo Ha MexxayHapoaHuTe
CYETOBOAHM CTaHAAPTU M BKAOYBAT MexayHapoaHUTe cY4eTOBOAHW CTaHaapTu (International
Accounting Standards (lIAS), MexagyHapoaHuTe cTaH4apTM 3a ¢GUHAHCOBA OTYETHOCT
(International Financial Reporting Standards (IFRS) u cBbp3aHuTe ¢ TAX TbaKyBaHus (SIC-IFRIC
interpretations), nocneagawmTe U3AMEHEHMA HA TE€3M CTaHAAPTU U CBbP3AHUTE C TAX ThJIKYBaHMUA,
6baewmTe CTaHAAPTM U CBbP3aAHUTE C TAX Tb/JKYBaHMA, U3gaaeHn unm npuetn ot CbBeTa no
MeXAyHapoaHUTEe cyeToBoAHM cTaHZapTu (International Accounting Standards Board (IASB),
TaKa KaKTo e ynomeHaTo B T. 8 oT Jonb/AHUTENHUTE pa3nopenbm Ha 3akoHa 3a C4eTOBOACTBOTO.
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®UHAHCOBUAT OTYET € CbCTaBeH B ObArapckM neBa, KoeTo e ¢yHKLMOHANHATa BanyTa Ha
[py»KecTBOTO. BCUMYKM cymum ca npeactaBeHM B xunagu nesa (‘000 nB.) (BKAOUUTENHO
cpaBHUTeNHaTa MHGopmaumaA 3a 2024 1.), OCBEH aKO He e NOCOYEHO APYro.

®UHAHCOBUAT OTYET € CbCTaBeH B 6b/IrapCcKu ieBa (NB.), KOUTO NPeacTaBaABaT GYHKUMOHANHATA
M OTYeTHaTa BanyTa Ha [pyXKecTBOTO. BCMUKM cymum ca npeactaBeHu B xunaam nesa (‘000 ns.),
OCBEH aKO He e NMOCoYeHOo ApYyro. bbArapckuAT nes e pUKcMpaH KbM eBpOTO Mo odpuuManeH Kypc
1,95583 nB. 33 1 eBpo. Kbm partata Ha HaCTOAWMA OTYET BbBEXAAHETO Ha €BPOTO KaTo
odumumnanHa Banyta B Penybamka bbarapua He € OCbLLECTBEHO M HE € OKa3a/sio BAUSAHWE BbpXy
Npu3HaBaHeTo, OLEeHABAHEeTO U NpeaCcTaBAHETO Ha aKTUBUTE, MacUBUTE, NPUXOAMUTE N pas3xoamTe
Ha [dpyxecTBOTO.

PUHAHCOBUAT OTYET € CbCTaBEH NPU CNasBaHe Ha NPUHLUMMNA Ha AEeNCTBaLWo NpeanpuaTne u KaTo
Ca B3eTu NpeaBuna Bb3MOXKHUTE edeKTM OT NPOoAbAKaBaLLATa BOMHA mexXay YKpaiiHa u Pycus.

KbM patata Ha WM3rotBAHE Ha HACTOAWMA roAuvlleH WHAMBUAYaneH ¢GUMHAHCOB OT4YeT
PBbKOBOACTBOTO € HanpaBwW/I0 NpeLeHKa Ha CNocobHOCTTa Ha [py»KecTBOTO Aa NPOABL/IXKM CBOATA
AEeMHOCT KaTo AencTBalWo npeanpuatie Ha 6asa Ha Ha/nyHaTa MHpopmauma 3a NpeasuanmMmoTo
6baele. Cnen n3BbpLLEHUA Nperses Ha AeWHOCTTa Ha JpyKecTBOTO PbKOBOACTBOTO OYaKBa, Ye
[py*KecTBoTo MMa A0CTaTb4yHO GMHAHCOBM pecypcH, 3a Aa NPOABLAXKM onepaTUBHaTa CM AeMHOCT
B 6/M3Ko 6baelle M Npoab/XKasa Aa npunara NpUHUMNAG 3a AencTBalWo nNpeanpuatTve npu
N3roTBAHETO Ha GUHAHCOBMA OTYET.

PbKOBOACTBOTO HOCU OTrOoBOPHOCT 3a CbCTaBAHETO W OOCTOBEPHOTO nNpeacTtaBAHE Ha
MHd)OpM&LI,MﬂTa B HacToAWMNA d)MHaHCOB OTHET.

B'bI'IpOCM, CBbpP3aHU C KZIMMaTa

1) CvotBeTcTBUE Mexay PUHAHCOBUTE OTYETU, U3roTBEHU No obuiaTta pamka 3a PUHAHCOBO
otyntaHe MCPO u HepuHaHcoBaTa MHPopmauusa

[py>KeCcTBOTO He 04aKBa CbLLECTBEHO PUHAHCOBO Bb3AENCTBME OT BbNPOCK CBBP3aHM C KAMMaTa
BbPXY AEMHOCTTA CM U OLEHKATa Ha aKTMBUTE U nNacusuTe. [py>KecTBOTO He e naeHTUOULMPano
3HAYMUTENIHN PUCKOBE, NPEAN3BMKAHM OT KNMMATUYHMUTE NPOMEHU, KOMTO BUXa MOTAKN Aa OKaxKaT
HEeraTUBHO W CbLECTBEHO BAUAHME BbPXY GUHAHCOBUTE OTYETM HA  LPYKECTBOTO.
PbKOBOACTBOTO HEMPEKBCHATO OLLEHABA Bb3AENCTBMETO Ha CBbP3AHMTE C KAMMATa BbNPOCHK.

2) Obe3ueHKa Ha HePUHAHCOBU AKTUBMU

He cbuecTByBaT MHAMKaLMKM 32 obe3ueHKa Ha HedmHaHcoBuTe akTuBM npe3 2025 r. OueHKaTa
Ha aKktuBuTe Ha ,CUUN Wmotn” AACUL, ce wu3BbplIBA EMKErogHo OT CheuuannsmpaHn wu
cepTMdUUMpPaHM OpYyXKEeCTBa, KOETO rapaHTMpa ageKBaTHA W OOEeKTMBHA OUEHKa Cnpsmo
nasapHuUTe ycaosus.

3) MpoBu3KnK, YCNOBHU 3a4b/IKEHUA U YC/IOBHU aKTUBU

He ca BbB3HMKHAAM YCNOBHM aKTMBM WMAW MNaCMBM 3@ APYKeCcTBOTO. PbKoOBOACTBOTO Ha
OPYKeCTBOTO HE CYMTA, Ye CbLLECTBYBAT CbLUECTBEHM PUCKOBE NPEAN3BUKAHM OT KAMMATUYHUTE
NPOMEHMW, KOUTO BMXa HANOKMIN KOPEKLMN BbB GMHAHCOBMA OTYET 3@ rOAMHATA, NPUKAIOYBALLA
Ha 31 gekemspu 2025.

4) Cnopa3symeHusA 3a U3KynyBaHe Ha eHeprusa
[lpy*KecTBOTO He e CKAHYBaN0 CMOPa3yMeHUs 3a A0CTAaBKa Ha 3e/1eHa eHeprus.

Mpekn puHaHCOBU NOCNEANLM OT PyCKaTa MHBA3UA B YKpailHa:

42



1) NpepcraBAHe Ha Bb34eiCTBUATA HA PycKaTa MHBA3UA BbB PUHAHCOBUTE OTUETH

MpoAbaXKaBaWMAT BOEHEH KOHOAUKT mexay Pycus 1 YKpaliHa He OKa3Ba BAUSAHWE MPAKO BbPXY
AEVHOCTTAa Ha APY!KeCTBOTO. PHbKOBOACTBOTO LWe MPOAbL/XKM Aa Habnogasa NOTEHLMANHOTO
Bb3AENCTBUE OT KOHDIUKTA BbPXY APYHKECTBOTO M Npe3 cnesBallaTa rogmHa.

2) 3ary6a Ha KOHTPOA, CbBMECTEH KOHTPON MU CNOCOBHOCT 3a ynpaKHABaHe Ha 3HAUYUTENIHO
BAUAHUE

[pyXecTBOTO HAMA HanpPaBeHM MHBECTULUM B APYTY OPYXKECTBA U He OTYMTA 3aryba Ha KOHTpOA
npes3 2025r.

3) NpeKpaTeHn AeAHOCTU, HETEKYLLU aKTUBU, AbPKaHU 3a NpoaaxKba

Mpe3 2025 r. Opy»KecTBOTO HAMA NPEYyCTAaHOBEHM AEMHOCTU U aKTMBMU KAacuduUMpaHU KaTo
AbprKaHW 3a npoaakba.

4) Ob6e3ueHKa Ha HePUHAHCOBU aKTUBMU

He cbuiectByBaT uMHAMKaUMK, ye HePUHAHCOBUTE aKTUBM MoraT ga O6baat obes3LeHeHU BbB
BPb3Ka C pycKaTa MHBa3uMA B YKpanHa.

MakpouKoHoMM4YecKa cpeaa

OnHaMnyHaTa MaKpoOMKOHOMMYecKa cpega npe3 2025 roauHa 6e npoawKTyBaHa OT
ObATOrOAMWIHM  HAaTpynBaHMA Ha AaucbanaHcn B  WMKOHOMMKATA B pe3ynTaT Ha  CUIHO
pa3xnabeHaTa MOHETapHa MNOAUTMKA Ha BCUYKU BOAELWM LEHTpanHW 6aHKM B cBeTa npes
nocneaHoTo gecetmneTtume.

MNoBuMWwaBaHETO Ha OCHOBHUTE NNXBU OT BOoAeLLUTe LEeHTPaNIHN 6aHKK no cBeTa b6e o4YaKBaH onNuT
3a I'IpOTMBO,CI'eﬁCTBVIe Ha MHd)I'IaLIMﬂTa, KOEeTO 3aeaHO C Apyru d)aKTOpM BeYye 3ano4Ba Aa AaBa
cBOUTE PE3YNTATUN B 3abaBAHe Ha MHd)I'IaLI,MﬂTa. JlnxseHute npoueHTN B Ebnrapvm 3acera oCrtaBart
CTabunHu n He ce Ha6mo,c|,aBa CbllieCtBeHa NPoOmAHa B NOCOKa Ha NOBULWLIEHNETO MM NMOpagn Bce
ouile BUCOKaTa IMKBUNAOHOCT B CHUCTEMATA. ,ﬂ,py)-l-(eCTBOTO BHMMATENNHO Cneaun TeE3N npouecn u
a4anTnpa Na3apHOTO CK noBedeEHNE CMPAMO TAX.

1) O6e3ueHKa Ha HePUHAHCOBU aKTUBMU
He cbliectByBaT MHAMKALMMK, 33 06e3L.eHKA Ha HEQUHAHCOBUTE aKTUBKM npe3 2025 .
2) Doxopu Ha HaeTH nnua

MpuHUMNUTe 3a dopmMpaHe pasmepa W CTPYKTypaTa Ha Bb3HArparkAeHWATa ca onpeneneHu B
npuertata ot O6W0TO cbbpaHMe Ha aKLMOHEPUTE NONUTMKA 33 Bb3HArpaXKAeHUATa Ha YneHoBeTe
Ha CbBeTa Ha AMpeKTopuTe.

3) Mpuxoaun oT JOroBOPYU C KINEHTU

Mpe3 2025 r. [lpy’KeCTBOTO OTYMTA MPUXOAN OT HEYCTOMKM BbB BPb3KA C HEU3Mb/HEHME Ha
KNay3u No CKAKYEHM AOrOBOPY HA OTBETHATA CTpaHa.

4) ®UHAHCOBU UHCTPYMEHTHU

Kbm HacToAawmAa momeHT [pyrKecTBOTO He npuTerkasa (bMHaHCOBI/I MHCTPYMEHTUN, OOKONKOTO
HOPMaTMUBHATA ype,u,6a My NO3BO1IABA Aa NPUTEXKABA TaKMBA B MHOIO OrpaHM4YeHa pamMka.

PbKoBOACTBOTO aHanu3upa AeTaVIﬂHO BCUYKHN PUCKOBE N TEHAEHLUU, CBBP3aHU C KIMMATUYHUTE
npomeHn n BAINAHUETO Ha ,D,eVIHOCTTa Ha eéMUTEHTA BbPXY I'IpO6J'IeMI/1Te, CBbp3aHU C KAMUMaTaA.
PbKOBOACTBOTO aHan3Mpa ANbXHUUUTE Ha [pyXKeCcTBOTO 3a Aa YCTaHOBM Aa/IN KAMMATUYHUTE

43



BbNpocn, buxa NoABAMANAN OLEHKATa Ha OYaKBaHWUTE KpeauTHU 3arybu. PbKOBOACTBOTO CblLUO
TaKa npepasrnega CbLECTBEHUTE NPELEeHKN U HECUTYPHOCTUTE NPU OUEHKUTE, HanpaBeHU npu
M3roTBAHETO Ha PUHAHCOBMA OTYET B CBET/IMHATA Ha NpobaemuTe, cBbP3aHU Cc Kaumarta. Cnep
M3BbpPLUIEHMA aHaNM3 PbKOBOACTBOTO He YCTAaHOBM CbLLLECTBEHM PUCKOBE 33 EMUTEHTA, CBbP3aHNU
C KMMaTa M CYUTa, Ye Te3M BbMNPOCU HAMAT CbLLECTBEHO BAMAHUE BbPXYy PUHAHCOBUTE OTYETU Ha
LpyKecTBoTo.

3. [lMpomeHu B cueTOBOAHATA NOJIUTUKA
3.1. CraHpapTu, pa3sacHeHUA U usmeHeHua Kbm MCPO B cuna ot 1 aHyapu 2025 r.

LpyXKecTBOTO € NPUIOKUIO CAeAHUTE HOBU CTaHAAPTU, N3MEHEHUA U pa3sicHeHMA Kbm MCOO,
paspaboteHn n nybankyBaHu oT CbBeTa NO MeXKAYHAapOAHW CYETOBOAHM CTaHAAPTU, KOUTO ca
3a4b/KUTENHM 33 NpuaaraHe oT roguliHma nepuoa, 3anoysaw, Ha 1 aHyapu 2025 r., HO HAMAT
cblulecTBeH edeKT OT NpunaraHeTo UM Bbpxy PuHaHCOBMA pe3ynTaT U GpUHAHCOBOTO CbCTOAHUE
Ha [dpyXecTBOTO:!

e l3meHeHna B MCC 21 Edektm oT npomeHute B 0bOMeHHUTe Kypcose: Jiunca Ha
KOHBEpPTUPYeMOCT, npuet Ha 12 Hoemepu 2024 r., B cuna ot 1 AHyapm 2025 .

3.2. CraHpapTu, U3MEHEeHUA U Pa3ACHEeHUA, KOUTO ca BAIe3/IM B CM1A U He ce npuaarart oT no-

paHHa garta ot [JpyKecTBoTO

Kbm pataTa Ha ogobpeHune Ha Te3n GMHAHCOBM OTYETU Ca U3A3aZAEHU HAKOM HOBM CTaHOAPTH,
M3MEHEHUA N Pa3ACHEHMA Ha CbLUECTBYBALLUTE CTAaHOAPTU, HO HE Ca BNE3/U B CMAA UM He ca
npuvetn ot EC 3a ¢uHaHcoBaTa rogmHa, 3anoysawa Ha 1 AHyapu 2025 r., n He ca 6uam
NPUJIOXKEeHU No-paHo OT [pyKecTBoTO. He ce o4yakBa Te Aa MMAT CbLLECTBEHO BJUAHME BBbPXY
drHaHCcOBUTE OTYETM Ha [pyKEeCTBOTO, C U3KIOYEHME HAa ONOBECTABaHMATA CBbp3aHM ¢ MCPO
18. PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTM M U3MEHeHUs Aa 6baaT npueTn B CY4ETOBOAHATA
NONMTMKA Ha [pyKecTBOTO Npe3 NbpBMA Nepuog, 3amnoysall cieq gatata Ha B/AIM3aHETO MM B
cuna. MNo-gony e AafeH CNUCHK C NPOMEHUTE B CTaHZApTUTE:

foanwHW nogobpeHus, B cmna ot 1 aHyapu 2026 r., npunetn ot EC;

® /I3meHeHMA Ha KnacupuKaumaTa n oueHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3MEHEHMS Ha
MC®O 9 n MCPO 7).
foanwHW nogobpeHuns, B cmna ot 1 aHyapu 2027 r., npuetn ot EC;

e MC®O 18 NpeacTtaBAHe M ONOBECTABAHE BbB PUHAHCOBUTE OTYETMU.

e MC®O 19 OvwepHn npeanpuatna 6e3 nybamyHa otyetHocT: OnoBecTABaHMA, B cuna oT 1

AHyapwn 2027 .
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4. CoblecTBeHa CYETOBOAHA NOIUTUKA
4.1. O6wu nonoxeHus

Hai-3HauMmuTe CYETOBOAHM MOMIUTUKK, NPUAaraHn nNpu U3roTBAHETO Ha TO3M GMHAHCOB OTYET,
ca npeAcTaBeHu no-gony.

®UNHAHCOBUAT OTYET € M3rFOTBEH MPU CNa3BaHe Ha NPUHUMMNNTE 33 OLUEHABAHE Ha BCUYKU BUAOBE
aKTMBM, MacMBK, NPUXOAN WU pa3xoau cbriacHo MCPO. ba3ute 3a OuEHKA Ca ONOBECTEHMU
noApobHO No-HaTaTbK B CHETOBOAHATA NOJINTUKA KbM GMHAHCOBUSA OTYET.

CnepnBa fa ce oTbenexku, 4e nNpu U3roTBAHETO Ha NpeacTaBeHMA GUHAHCOB OTYET Ca U3MNON3BAHM
CYETOBOAHM OLEHKM M A0NyCcKaHWsA. BbnpeKkun ye Te ca 6basnpaHu Ha MHGOpMaUmsA, NpeaocTaBeHa
Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBsiHe Ha GUHAHCOBMA OTYET, peasiIHUTe pes3ynTaTm moraT
[0a ce pa3nnyasaT OT HanpaBeHUTE OLUEHKN U A0MNYCKaHUA.

4.2. MNpeacraBAHe HAa PUHAHCOBUA OTUET

®PurHaHcoBUAT OTYET e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lMpeactaBaHe Ha GUHAHCOBMU
otyetn” (NnpepaboTeH npes 2007 r.). Apy*KecTBOTO Npue Aa NpeacTaBs oT4yeTa 3a neyanbarta nau
3arybaTa 1 apyrva BceobxBaTeH AoX04 B eAMHEH OTYET.

,ﬂ,pY)-KeCTBOTO € npueno ga npeacrtaBa ABa CpaBHUTENHU Nepunoda BbB BCUYKU Caydaun C UEN
ocurypAasaHe Ha NocnenoBaTeNnHOCT B NpeacTtaBAHETO 3a BCAKa rognHa.

4.3. Cpenku B yyXKaecTpaHHa BanyTa

CoenknTe B YyKAeCTpaHHa BasyTa Ce OTYMTAT BbB QYyHKLMOHANHATA BayTa Ha [lpyKecTBOTO Mo
opuumanHna obmeHeH Kypc KbM pgaTtaTa Ha caenkata (obaseHuAa OUKCMHT Ha Bbarapcka
HapogHa 6aHka). Meyanbute W 3arybute OT KypCOBM Pa3/IMKWU, KOWUTO BbB3HMKBAT Mpu
YpPeKAaHeTo Ha Te3n CAeNKM U NPEeoLEeHABAHETO Ha NapuyHMTEe MNO3ULMM B YyXKAECTPaHHa
Ba/lyTa KbM Kpas Ha OTYETHMA Nepuoa, ce Npu3HaeaT B neyanbarta uam 3arybaTa.

HenapuyHuTe NO3ULUMK, OLLEHABAHM NO UCTOPUYECKA LieHa B YyXKAECTpaHHa BasayTa, ce oTyuTart
no obMeHHMA KypC KbM pgaTtaTa Ha cAaenKkata (He ca npeoueHeHu). HenapuuHuTe nosuuumu,
OLEHABaHM NO cnpasennBa CTOMHOCT B YyXKAeCcTpaHHa BanyTa, ce oTYMTaT Mo 0BMeHHMUA Kypc
KbM [iaTaTa, Ha KOATO e onpejeneHa cnpasenanBata CTOMHOCT.

4.4. Tpuxoamn oT AOroBOPU C KANEHTU
3a fa onpegenu ganuv v Kak aa npusHae npuxoam, JpyKectsoTo n3non3sa cnegHute 5 crbnku:

1. UaeHTMdULMpPaHe Ha AOrOBOPaA C KANEHT;

2. WpeHTndMuMpaHe Ha 3aAbNXKeHMATa 33 U3MbJIHEHUE;

3. OnpeaensHe Ha LeHaTa Ha CAeNKaTa;

4. PasnpeaeneHue Ha LeHaTa Ha CAe/lIkaTa KbM 3aQb/IKEHMATA 32 U3MbJHEHUE;

5. Mpun3HaBaHe Ha NpUXoAuTe, KOraTo ca YA0B/NEeTBOPEHM 3aAb/IKEHUATA 33 U3Mb/IHEHME.

Mpuxoaute ce NpmM3HaBaT UAM B JaAeH MOMEHT WU C TedeHWe Ha BpeMeTo, KOraTo Uin A0oKaTo
JpyrKecTBoTO yA0OBNETBOPU 3aA4b/XKEHUATA 33 U3NbJAHEHUE, I'IpeXB'pr'Iﬂ[;IKM 06eLLI,aHMTe CTOKM
NN YCNYTU Ha CBOUTE K/IMEHTMU.

Jpy)KecTBoTO MpM3HaBa KaTo 33a4b/KEHMA MO [0roBop Bb3HarpaxgeHue, MNoJy4eHO no
OTHOWEHNME Ha HeygoBNeTBOPEHU 3a4b/IXKEeHUA 3a U3NbJIHEHUE U TU NPEeACTaBA KaTOo APYyrn
3a4b/IKEHNA B OTHETA 3a d)MHaHCOBOTO cbcToAHMe. [lo cbwmA HaumH, ako [pyrKecTBoTO
YAO0BNETBOPU 3a4b/IKEHUNE 3a U3NBJIHEHNE, Npegn Aa NONYYU Bb3HArpaxK4eHMUeTo, TO NpU3HaBa
B OT4HETa 34 (bMHaHCOBOTO CbCTOAHME NN aKTUB MO A0rosopa, Nan B3emaHe, B 3aBUCMMOCT OT
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TOBa [da/m Ceé WU3NCKBA HEWOo AJpyro ocCcBeH onpegeneHo Bpeme 3a MoJjiydaBaHe Ha
Bb3HarpaxxageHmneTo.

4.5. OnepaTtuBHU pas3xoam

OnepaTMBHWUTE pa3xoau ce NPU3HABAT B neyanbata uam 3arybata npu Non3BaHETO Ha ycayruTe
WKW Ha AaTaTa Ha Bb3HUKBAHETO UM.

[ py»KecTBOTO OTYMTA €4MH BUA, Pa3xos, CBbP3aHM C U3MbJAHEHNETO HA AOrOBOPUTE 33 A0OCTABKA
Ha YCNYrM C KAMEHTWU: PasxoAm 3a CKAlouBaHe/mocTUraHe Ha Aorosopa. Korato pasxoaurte He
OTroBapAT Ha YC/IOBUATA 3@ Pa3CpPOYBAHE CbI/IACHO M3MUCKBaHMATA Ha MCOPO 15, cbwwute ce
NPU3HaBaT KaToO TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce O4akBa Aa
6bAaT Bb3CTAaHOBEHM MM NEPMOADBT HA PA3CPOYBAHETO MM e A0 eAHa roAMHa.

CneaHuTe onepaTMBHM PasXxOAM BMHArM ce OTPas3fABaT KaToO TeKyll Pasxo[ B MOMEHTa Ha
Bb3HMKBAHETO UM:

O6WK M aAMUHUCTPATMBHM Pa3xoam (OCBEH aKO HE ca 32 CMETKA Ha K/NeHTa);

Pa3xoam, CBbP3aHM C U3MbJIHEHUE HA 334b/IPKEHMETO;

Pa3xoaum, 3a KOUTO NpeanpPUATUETO HE MOXKEe [a ONpesenu, Aanu Ca CBbP3aHU C YA0BNETBOPEHO
NN Hey40BNETBOPEHO 3a4b/IKEHUE 33 U3MbJHEHME.

4.6. Pas3xopau 3a IMXBU U pa3xoamn No 3aemm
Pa3xoguTe 3a NIMXBUM Ce OTYMTAT TEKYLLO MO MeToda Ha ePEKTUBHUA IMXBEH NPOLLEHT.

Pasxoaute Mo 3aemMu OCHOBHO NPEeACTaBAABAT /IMXBM MO 3aemuTe Ha [py»KecTBoTO. BCMuUKM
pasxogM NO 33aeMW, KOWUTO [AMPEKTHO MoraT Aa 6baaT OTHECEHM KbM  3aKynyBaHETO,
CTPOMTENCTBOTO MAM NPOU3BOACTBOTO Ha €AMH OTroBapAW, HA YCNOBMATA aKTue, ce
KanuTanusupaT npes nepmosga, B KOMTO Ce OYaKBa aKTUBBLT Aa Obae 3aBbpLUEH U NPUBEAEH B
FOTOBHOCT 3@ WM3M0/3BaHe MAM npoAaxba. OcTaHanuTe pasxogu NO 3aemMu cnefBa ga ce
NMPW3HaBaT KaTo pas3xof 3a Mepuoaa, B KOMTO ca Bb3HWKHAAWM, B OTYeTa 3a neyanbaTta wmau
3arybaTa u apyrma BceobxsaTteH goxon Ha peg ,PnHaAHCOBM pasxoan”.

4.7. UmoTn, maliMHun n CbOpPDBHKEHNA U AKTUBU C NPABO Ha No/si3BaHe

UmoTute, mawunHuTe WU CbOPBKEHNATA CE€ OueHABAT NbpBOHAYA/ZIHO nNO Ce6eCTOl>'1HOCT,
BK/OYBaAllAd U€EeHAaTa Ha I'IpMAO6MBaHe, KaKTO M BCUYKMN NPEKU pa3xoaun 3a npuBexgaHeTo Ha
dKTMUBa B pa6OTHO CbCTOAHMUE.

MocneaBalLoToO OLEHABAHE Ce M3BbPLLUBA NO LeHa Ha NpuAobuBaHe, HAManeHa ¢ HaTpynaHuTe
amopTM3aLumn U 3arybm ot obesueHKa. HanpaBeHuTe 06e3LeHKM ce OTYMTAT KaTo pasxon U ce
npu3HaBaT B OT4YeTa 3a neyanbaTta uaum 3arybata u apyrua BceobxBaTeH [0X0J 33 CbOTBETHUSA
nepuoga.

NMocneggawmTe pasxoam, CBbpP3aHU C onpeseneH akTMe OT UMOTU, MalUMHMU N CbOPDBKEHUA, ce
I'IpM6aBF|T KbM 6anaHcoBaTa CYMa Ha aKTuBa, KOrato e BepoATHO [py)KecTBOTO Aa MMa
MKOHOMUYECKHU nons3u, HaaBulaBawmn NbpPBOHAYA/NTHO oueHeHaTa ed)eKTMBHOCT Ha
CblUEeCTBYBaWMA aKTMB. BCUMUKM apyrn nocneapallin pasxoam ce npusHaBaT 3a pasxon 3a
nepnoga, 8 KOMTO ca HanpaBeHW.

OcTaTb4YHaTa CTOMHOCT M NOJIE3HUAT XKMBOT Ha MMOTU, MalWLNHN N CbOPDBHKEHNA CE NpeLeHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYHETHA AaTa.

MMOTH, MaLIMHU U CbOPBHKEHMUSA, I'IpVI,£|,06VITI/1 npum ycnoBmAtTa Ha NU3NHIOBM [O0rosopu, ce
dMOPTU3NPAT Ha 6asa Ha O4YaKBaHWA noseseH CPOK Ha rogHocCT, onpeaesneH nocpeacrsom
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CpaBHeHMe ¢ NoaobHM cOBCTBEHU aKTMBU Ha [lpy*KecTBOTO, MM Ha H6a3a Ha IM3NHITOBUA A0roBOp,
aKO HEeroBMAT CPOK € NO-KPaTbK.

AMOpTVI3aLI,VIFITa Ha MMOTU, MaWLNHN N CLbOPDBKEHUNA Ce U3YNC/IABA, KAaTO Ce U3MN0J13Ba JINHEMHNAT
MeTOo/, BbpXy oueHeHNA nosie3eH XXUBOT Ha OTAE/THUTE rpynn akKTUBKU, KaKTO C/eBa:

®  MaLUNHMU 3 rognHu
e TPaHCNOPTHU cpencTBa 4 roavHu
® CTOMAHCKWU MHBEHTap 6 rognHu
®  KOMMNIOTPMU 2 roguHu
e [pyru 6 rogmnHu

Pa3xoaute 3a amMopTU3aLMA Ca BKAKOYEHU B MHAMBUAYaANHUA/ OTYET 3a neyanbaTta uau 3arybata
n apyrus BceobxesaTeH A0X0A4 Ha pes, ,AMopTusauma n obesueHKa Ha HepMHaAHCOBU aKTUBK”.

MeyanbaTa nam 3arybaTta oT npogarkb6ata Ha UMOTU, MALLUMHN U CbOPBXKEHUA Ce onpeaena Kato
pa3/nKa mexKay MnocTbhieHMATa OT npogaxbata M 6anaHcoBaTa CTOMHOCT Ha aKTUMBa U ce
npusHaBa B OT4YeTa 3a nedyanbata unm 3arybarta u Apyrus BceobxsateH goxon Ha pes ,Mevanba/
(3ary6a) ot npoagarkba Ha HeTeKyLmM akTnBK”.

N36paHMAT npar Ha CbLL,EeCTBEHOCT 32 UMOTUTE, MALMHUTE U CbOPBKEHUATA Ha [lpyKecTBOTO € B
pasmep Ha 700 ns..

4.8. WHBECTULUOHHU UMOTHU
Moaen Ha cnpaBeaaMBaTa CTOMHOCT

,ﬂ,pY)KeCTBOTO OTYUTA KAaTO MHBECTUUUNOHHUN MMOTU - 3€MA, KOATO Ce€ AbPKWU 3a NOSIy4aBaHeE Ha
npuxoan ot Haem Uaun 3a yeesindyeHume Ha Kanntasia, No Mmogesia Ha CnpaBed/inBaTa CTOMHOCT.

MHBECTULMOHHMTE MMOTHM Ce OLEHABAT NbPBOHAYaNHO No cebecTOMHOCT, BKNtOYBaALLLA NOKYNHaTa
LeHa U BCAKAKBM Pasxo[M, KOMUTO Ca MPAKO CBbP3aHM C MHBECTULMOHHUA MMOT, Hanpumep
XOHOPapW 3a NPaBHU YCAYTU, AaHbLM NO NPEXBbPASAHE Ha UMOTa U APYTX Pasxoam Mo caenkaTa.

MHBECTULUMOHHUTE MMOTM Ce MNpeoLeHABaT Ha rogmuiHa 6asa M ce BKAWOYBAT B OT4YETa 3a
(I)VIHaHCOBOTO CbCTOAHME MO Na3apHUTE UM cTonHoctu. Te ce onpeaenat OT He3aBUCMMU
oueHuTenn cC I'IpOd)ECMOHal'IHa KBaﬂMd)VIKaLI,MFI N 3HavyuteneH I'IpOCI)ECVIOHaJ'IEH onnt B
3aBUCUMOCT OT XapaKTepa U MEeCTOHaxoxaeHneTo Ha UMHBEeCTUUMOHHUTE NMOTH, 6a3Mpal‘/'IKVI ce
Ha A0Ka3aTe/ICTBa 3a Na3apHUTE yC/10BUA.

Bcsaka neyanba unu 3aryba oT npomsaHa B cripaBe/inBaTa CTOMHOCT MM OT nNpoaarkba Ha aaaeH
WHBECTULMOHEH MMOT ce npu3HaBa He3abaBHO B nevyanbata waum 3arybata Ha pepg ,lMpomsaHa B
cnpaBegMBaTa CTOMHOCT Ha UHBECTULMOHHU MMOTH” .

Mpuxoante OT HAaemM W ONepaTUBHUTE pPas3xo4M, CBbP3aHW C WMHBECTULUMOHHM WMMOTHU, ce
npeAcTaBAT B OTYeTa 3a neyanbarta waum 3arybata n apyrua BceobxsaTeH A0XOA, CbOTBETHO Ha
pea ,,Mpuxoan” u pea ,Apyrm pasxoaun”, n ce NpuU3HaBaT, KAKTO € ONMcaHo B NosicHeHue 4.4 u
noacHeHue 4.5.

4.9. [oxop Ha aKuuA

[loxoabT Ha eAHa aKUMA Ce M3YNCAABA HA OCHOBATA HA HeTHaTa nevanba 3a nepuoga u obwmA
6poit Ha OBUKHOBEHUTE MOMMEHHU aKUUM Ha APYKECTBOTO.

4.10. ®PUHAHCOBU UHCTPYMEHTHU
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4.10.1. NMpu3HaBaHe 1 OTNUCBaHe

®UHAHCOBUTE aKTMBKU U GMHAHCOBUTE MACMBM Ce NPU3HABAT, Korato [py*KecTBOTO CTaHe CTpaHa
Nno AOroBOPHUTE YCN0BUA Ha PUHAHCOBUA MHCTPYMEHT.

®UHaAHCOBUTE aKTMBWM Ce OTMWCBAT, KOraTo AOrOBOPHWUTE MpaBa BbPXy MapUYHUTE MOTOLM OT
bUHAHCOBMA aKTUB M3TUYAT MM KOraTo GMHAHCOBMAT aKTMB M MO CbLLECTBO BCUYKU PUCKOBE U
N3roam ce NPexsbpaAT.

®dnHaHCOBUTE NAcMBM Ce OTNMCBAT, KOraTo 3a4b/1IKeHNETOo, NOCOYEHO B A0roBopa, € n3nb/IHEHO,
€ OTMEHEHO UZIN CPOKDBT MY € U3TEKDBI.

4.10.2. KnacuduKkauma n nbpBOHAYAIHO OLueHABaHE HAa PUHAHCOBUTE aKTUBU

MbpBOHaYaHO GUMHAHCOBUTE aKTMBM Ce OTYMTAT NO ChnpaBedsinBa CTOMHOCT, KOpUrMpaHa c
pa3xoauTe No cAenkata, ¢ UskNtYeHne Ha PUHAHCOBUTE aKTMBM MO CNpPaBeaIMBaA CTOMHOCT Npe3
neyanbata mam 3arybata M TbProBCKMTE B3EMaHMUA, KOUTO HE CbAbPXKAT CbluecTBeH GUHAHCOB
KOMMNOHEHT. MNbpBOHAYaNHaTa OUEHKa Ha GMHAHCOBUTE aKTMBM MO CNpaBegaMBa CTOMHOCT npe3
neyanbata mMnm 3arybata He ce KopurMpa C pa3xoauTe MO cAefikaTa, KOUTO ce OTYMTaT KaTo
TEeKywm pasxoau. [MbpBOHAYanHaTa OUEHKA HA TbProBCKMTE B3eMaHMA, KOMTO He CbAbprKaT
CbLecTBeH GMHAHCOB KOMMNOHEHT NPEACTABNABA LeHaTa Ha caenkaTta cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HaYMHa Ha Noc/eABaLLo OTYMTaHe, PUHAHCOBUTE aKTUBMU ce Knacuduumpar B
efHa OT C/IeAHUTE KaTeropum:
®  ObATOBU UHCTPYMEHTU NO aMOPTU3NpPaHA CTOMHOCT;
e (dMHAHCOBM aKTMBM NO CNpaBeaInBa CTOMHOCT Npe3 nevyanbarta nnm 3arybara;
e (dUMHAHCOBM aKTMBM MO CrpaBea/MBa CTOMHOCT nNpes3 Apyr BceobxBaTeH Aoxo4 ¢ uau 6es
peknacudmkauma B neyanbata wmam 3arybata B 3aBUCMMOCT Aanu ca AbATOBU UK
KanuTanoBu UHCTPYMEHTU.

KﬂaCMd)MKaLLMﬂTa Ha d)VIHaHCOBVITe dKTUBU Ce onpeaena Ha 6as3aTa Ha cnegHUTE ABE yCN0OBUA:

e 6u3Hec moaensbT Ha [lpyKecTBoTo 3a ynpasaeHue Ha GUHAHCOBUTE aKTUBMK;
® XapaKTepPUCTUKUTE Ha AOrOBOPHUTE MaPUYHM NOTOLM HA GUHAHCOBUA aKTUB.

BcuuKkM npuxoam v pasxoam, CBbp3aHn ¢ GUHAHCOBUTE aKTMBU, KOMTO ca NPU3HaTK B Nevanbata
n 3arybaTta, ce BKIOYBAT BbB PUHAHCOBM pas3xoau, PUHAHCOBM NPUXOLM C M3KIOYEHME Ha
obe3ueHKaTa Ha TbProBCKMTE B3EMaHMA, KOATO ce NpeacTassa Ha pea ,Apyru pasxoau” u ,Apyru
npuxoamn“, B otTyeTa 3a neyanbata uaum 3arybarta u gpyrusa BceobxsaTeH AOXOA.

4.10.3. NMNocnepBallo oueHABaHe HA PUHAHCOBUTE AaKTUBMU
[ObAroBu MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®UHAHCOBUTE aKTUBM Ce OULEHABAT NO aMOPTM3MPAHa CTOMHOCT, aKO aKTUBUTE M3MbAHABAT
CNefHUTE KPUTEPUM WU He ca ONpeaeneHn 3a OLeHABaHe MO CnpaBea/iMBa CTOMHOCT npes
neyanbarta u 3arybara:

® [AOPYXKeCTBOTO ynpasaABa akKTUBUTE B PaMKUTE Ha b6usHec mMmoaen, YMATO uen € Aa AbpPKu
d)VIHaHCOBMTe dKTUBU U Oa c1:614pa TEXHUTE 40TOBOPHU NAPUYHU NOTOLMN,
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® CbrnaCcHoO A0roBsopHUTE YCNOBUA Ha d)MHaHCOBMﬂ dKTUB Ha KOHKPETHW AaTU Bb3HUKBAT
napmyHn notoun, KOUToO Ca €eAUNHCTBEHO MNaawaHMA Nno T[/1aBHUUA U JINXBA BbBPXY
HenoraceHarta Cyma Ha rnaBHuUaTa.
Tasn KaTeropma BK/KO4YBa HeAEepUBATUBHMU (I)MHaHCOBM dKTUBU KaTO 3aemMn U B3e€MaHUA C
d)MKCMpaHM nan onpegenmmmn nnawlaHnAa, KOUTO HE Ce KOTUPAT Ha aKTUBEH na3ap. Cnep
NMbPBOHAYA/IHOTO MNMPU3HaBaHE Te Ce OUEeHABAT MO aMOPTU3NPAHA CTOMHOCT C M3MNON3BaHE Ha
MeToAa Ha ed)eKTMBHaTa INXBa. ,ﬂ,MCKOHTMpaHe He Ceé Mn3BbpllBa, KOrato e(beKT'bT OT Hero e
HeCblleCTBEH.

ApyxKecTBoTO KNacudumumpa B Ta3n KaTeropusa napute M NapuyHUTE eKBUBANEHTU / NapUYHUTE
CPeAcTBa, TbPrOBCKUTE U APYIN B3EMAHMA, KaKTO U perncTpupaHu Ha bopcata obamnraumm, KOMTo
npegy ca 6unum Knacudmumpanm Kato GUHAHCOBM AaKTUBU, AbPKAHM A0 NAAEK B CbOTBETCTBME C
MCC 39.

T'bp roBCKM B3emMmaHuA

TbproBCKUTE B3EMAHMA Ca CYMWU, OAB/KUMMU OT KAMEHTU 3@ NPOAALEHWN CTOKM WU YCAyru,
M3BbPLIEHM B OOMYAMHMA XOZ Ha CTOMaHCKaTa AehHocT. OBMKHOBEHO Te ce Ab/iKaT 3a
ypexaaHe B KpaTbK CPOK M CNefoBaTesNiHO ca KAacMOUUMPaAHU KaTo TeKywu. TbproBcKkute
B3€MaHWUA Ce NPWM3HaBaT MbPBOHAYANIHO B pa3mep Ha 6e3yc/IOBHOTO Bb3HAarpa*KAeHWe, OCBEH
aKoO CbAbPKAT 3HAYUTENIHU KOMMOHEHTU Ha GUHAHCUpaHe. [py»KecTBOTO AbPKM TbProBCKUTE
B3€MaHUsA C Uen cbbupaHe Ha JOroBOPHUTE MAPWUYHM NOTOLUM U CNef0BaTe/IHO M OLEHABA MO
amMopTM3MpPaHa CTOMHOCT, KaTo M3M0A3Ba MeToAa Ha edeKTUBHATa INxBa. [AMCKOHTMpPAHe He ce
N3BbPLLUBA, KOraTo ePEKTHT OT HEFO € HECHLLECTBEH.

®dUHAHCOBM aKTUBM NO CpaBea/iMBa CTOMHOCT Npe3 neyanbara uam 3arybara

®UHAHCOBM aKTMBM, 32 KOMTO HE e MNPUIOKUM OBU3HEC MOoAeN ,AbpXaHW 33 CbbupaHe Ha
[OrOBOPHUTE MapMYHKM NoTOuM” mnm BM3Hec moaen ,AbprKaHM 3a cbOMpaHe U npoparkba“,
KaKTO M PUHAHCOBM aKTUBU, YNUTO JOrOBOPHM NAPUYHM MOTOLM HE Ca EANHCTBEHO MIALLAHUA Ha
rNaBHMLA U NIMXBW, CE OTYUTAT MO CNpaBea/IMBa CTOMHOCT npe3 neyanbarta unum 3arybara.

Ta3n KaTeropma CbAbp’ka CbLO Taka MHBECTUMLMU B KanuTasioBU MHCTPYMEHTU. [py»KecTBoTo
oTYyMTa TE3U MHBECTMLMM MO ChnpaBeanuBa CTOMHOCT npe3 nedyanbaTta uMam 3arybata U He e
HanpaBMaa HEOTMEHMM M360p Aa M OTYMTa NO CNpaBea/iMBa CTOMHOCT Npes Apyr BceobxsaTeH
aoxoa. NpomeHuTe B cnpaBeanMBaTa CTOMHOCT Ha aKTUBMTE B TasW KaTeropusa ce oTpasAsaT B
neyanbata u 3arybata. CnpaBegamnsaTta CTOMHOCT Ha GUHAHCOBUTE aKTUBKU B Tas3u KaTeropus ce
onpeaens ypes KOTMPaHM LEHM Ha aKTMBEH Masap MW 4Ype3 M3MOA3BaHE Ha TEeXHWKKU 3a
oueHABaHe, B C/ly4ail Ye HAMA aKTUBEH nasap.

4.10.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

HoBuTe M3MCKBaHUA 3a obesueHKa cbrnacHo MC®O 9, u3nonssaTt nosevye WHPOpPMaLMA,
OpueHTUpaHa KbM 6bAelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeaWUTHM 3arybu — moaensvT 3a
,O4YaKBaHUTE KpeauTHW 3arybum”, KOMTo 3amecTBa ,Moena Ha NoHeceHuTe 3arybu”, npeacraseH
B MCC 39.

WHCcTpymeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBUTE M3UCKBAHMWA, BKAKOYBAT 3aEMU U APYIU
ObNroBn GUHAHCOBU AKTUBW, OLLEHABAHM MO aMOPTU3MPAHA CTOMHOCT, TbProBCKM B3eMaHUA,
aKTMBM NO [A0roBOpPW, NPU3HATU M oOueHABaHWM cbrnacHo MCPO 15, KakKToO M KpeauTHU
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aHFAXXMMEHTU U HAKOM A0roBopM 3a GUHAHCOBA rapaHuma (Npu eMUTEHTa), KOUTO He ce oTYMTaT
no cnpaBeA/nBa CTOMHOCT Npe3 nevyanbarta nam 3arybarta.

MpW3HaBaHETO Ha KpeguTHM 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbOUTUE C KpeauTHA
3aryba. Bmecto TOBa [py)KecTBOTO pasrfiexaa Mo-WMPOK CMNeKTbp OT MHpopmaums npu
OLeHKaTa Ha KpeguTHUA PUCK M OLLEHABAHETO Ha OYaKBaHWUTE KPeaAWUTHWU 3arybu, BKAOUUTENHO
MWHANAN CbOUTMA, TEKYLUN YCIOBUA, PA3YMHU U NOALDBPKALM NPOrHO3M, KOUTO BAUAAT BbpPXY
O4YaKBaHaTa CbbOMpaemocT Ha 6baelnTe NapmyHM NOTOLUM Ha MHCTPYMEHTA.

TbproBCcKM M ApYrv B3eEMaHUA

[py»ecTBOTO M3MN0A3Ba ONPOCTEH NOAXOA, NPU OTYMTAHETO HA TbPrOBCKUTE U APYrU B3EMaHUA, U
npusHaBa 3aryba oT obe3ueHKa KaTo O4YaKBaHM KpeauTHM 3arybm 3a uenusa cpok. Te
npeacTaBnABaT OYaKBAHUAT HEAOCTUT B AOrOBOPHUTE MAapUYHM MOTOLM, KaTo ce MMa npeasun,
Bb3MOXHOCTTA 33 HEM3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT.
[pyXecTBOTO M3MNOA3Ba CBOA HaTpynaH oOMNWT, BbHLWHM MoKasatean u uHPopmaumsa B
ObATOCPOYEH NNAH, 33 13 U3YMC/IM OYaKBAHUTE KpeaUTHM 3arybu.

[ py*KecTBOTO HaunCAABa OYaKBAHU KPEAUTHM 3arybu 3a TbProBCKUTE B3eMaHWA, KOMTO He ca
obe3neyeHn CbC 3a10r Ha aKUMM W Ca HACTbNUAW eAHO WMAM noBeye CbOUTUA, OKas3BaLM
HeraTMBHO Bb34ENCTBME BbPXY O4aKBaHUTE 6bAelM NapuyHM NOTOLM OT aKTMBA.
Mpumepn 3a HaNUUYMe Ha KpeauTHa obe3leHKa Ha aKTUB Ca Ha/IMYMETO Ha HAKOW OT CaegHuTe
cvbutna:
® 3HAYMTeNHU GUHAHCOBU 3aTPYAHEHUSA HA EMUTEHTA AN ONTbKHUKA;
e HapylwaBaHe Ha Aorosop noz ¢opmarta Ha HEU3MbJAHEHWE NN NPOCPOUME;
e 3a6aBa Ha N/JalaHMA 1 CTeneH Ha 06CNYKBAHETO UM;
® 33emMOoAaTeNAT NpaBM OTCTbMKM Ha 3aemaTena Mopaan 3aTpygHEHOTO My (MHAHCOBO
CbCTOSIHME, KOUTO He 61 HanpaBwuA Npu ApyrM obcToATe NICTBa;
e (TaBa BEpOATHO, 4Ye 3aemaTensa uwe b6bae 06ABEH B HECbCTOATENHOCT MAM APYro
¢dMHaHCOBO 034paBABaHeE;
ObesueHKaTa ce npeacTaBa B CYETOBOAHMA BanaHC KaTo HaManeHMe Ha OTYeTHaTa CTOMHOCT
Ha B3emMaHuATa, a pa3xoauTe OT obe3ueHKaTa W NPUXOoAUTE OT BbPHATU 0b6e3LeHKn ce
npeacTaBaAT B OTYeTa 3a BceobxBaTHMA Aoxon B nepoTo [leyanbu m 3arybm ot obesueHKa,
HEeTHO .

4.10.5. Knacudpukauyma u oueHaBaHe Ha PMHAHCOBUTE NACUBU

®unHaHcoBUTE NacMBM Ha [py*KeCTBOTO BKIOYBAT NOJyYEHM 3aeMU — 6BAHKOBU U OBNUTALMOHHMU,
TbProBCKM U ApYrM GUHAHCOBU 3a4b/IKEHMA U AEPUBATUBHU GUHAHCOBU MHCTPYMEHTMU.

®UHAHCOBUTE MacMBKU Ce OLEHABAT NMbPBOHAYA/NHO MO CNpaBeA/iMBa CTOMHOCT WU, KbAEeTo e
NPUAOXKMMO, CE KOPUIMPAT MO OTHOLLIEHWE HA PAa3Xo4MTe MO CAEe/KaTa, OCBEH aKo [pyKecTBOTO
He e onpeaenuno AageH GUHaAHCOB MacMB KAaTO OLEHsABAH MO ChnpaBeg/MBa CTOMHOCT npes
neyanbarta u 3arybara.

®duHaHCOBUTE MacMBM Ce OLEHABaT NOcC/ieABallo MO amopTM3MpaHa CTOMHOCT, W3M0/3BaliKu
MeToAa Ha epeKTUBHATA /INXBA, C U3K/IOYEHME HA AEPUBATUMBU M PUHAHCOBM NACMBU, KOUTO Ca
onpeaeneHn 3a OLEHsBaHe Mo chnpaBegnMBa CTOMHOCT npe3 nedyanbata wam 3arybata (c
U3KNOYEHNE HA AepUBATUBHU GUMHAHCOBU MHCTPYMEHTU, KOMTO Ca onpeaeneHn U epekTUBHU
KaTo Xe4yKupal, MUHCTPYMEHT).
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BcuyUKM pasxoam cBbpP3aHU C IMXBU U, aKO € NPUIOKMMO, MPOMEHW B CNpaBeaiMBaTa CTOMHOCT
Ha MHCTPYMEHTa, KOUTO ce OTYMTaT B NevanbaTa uam 3arybata, ce BKAKOYBAT BbB PUHAHCOBUTE
pasxoan nnu GMHAHCOBUTE NPUXOAN.

4.11. TMMapwu v NapuUYHU €KBUBANEHTHU

MapuTe U NapuUYHUTE EKBMBANIEHTM CE CbCTOAT OT HAZIMYHUTE Napu B 6POK, MApPUYHM CPeacTBa Mo
6aHKOBM CMeTKM, 6e3CpoyYHM Aeno3nuTM U AenosutM [0 3 Mmeceua, KPATKOCPOYHU U
BMCOKO/IMKBUAHM MHBECTULMKN, KOUTO Ca JIeCHO 06palaeMm B KOHKPETHU MapUYHM CYMU U
CbAbPXKAT HE3HAUYUTENIEH PUCK OT MPOMSHA B CTOMHOCTTA CM.

4.12. CobcTBeH Kanuta, pesepBu U NalaHua Ha QUBULEHTU

AKUMOHEPHUAT KanuTan Ha [lpy)KecTBOTO OTpa3fBa HOMWHAJ/IHAaTa CTOMHOCT Ha eMWUTUpPAHUTE
akumm.

MPeMUNHMAT pe3epB BK/IOYBA MNPEMUU, MOJYYEHU NPM MbPBOHAYA/HOTO EMUTUPAHE Ha
cobCcTBEH KanuTan. BcuvuKmM pasxoam NO CAENKW, CBbP3aHM C eMUTMpPaHe Ha aKuuu, ca
npucnagHaTv oT BHECEHMA KanuTaa, HETHO OT AaHbYHM 0b61eKYeHUs.

HepasnpepeneHaTa neyan6a/ HaTpynaHata 3aryba BKAouBa TeKywms GUHAHCOB pesynTaT M
HaTpynaHuTe Ne4yanbmu u HEMOKPUTU 3arybm OT MUHAM TOAUHW.

3a4b/KeHUATa 3a NNaWaHe Ha AUBUAEHTU Ha dKUMOHEPUTE Ca BKNKOYEHU Ha peng »3aabKeHUA
KbM CBbp3aHU nmu,a" B OTYE€Ta 3a d)MHaHCOBOTO CbCTOAHUE, KOraTo ANBUAEHTUTE Ca OAO6peHM
3a pa3npegeneHune ot O6LLI|OTO c1;6paHl4e Ha akKUMOHEpUTe npean Kpada Ha OTYETHUA NepuoL.

Bcnukmn TPaH3aKUunn CbC CO6CTBeHMLI|MTe Ha ﬂ,py)KeCTBOTO Ca npengcrtaBeHn oTAENHO B OTYETA 34
npomeHunTeE B CO6CTBEHUA KanuTan.

AusnpeHtun

AnBuAeHTUTE, NNATUMM HA aKUMOHepUuTe Ha [lpy*KecTBOTO, ce NPMU3HABAT ces 0A06peHMeTo um
oT O6woTo cbbpaHMe Ha aKLMOHEepUTE.

MNeyanbaTta 3a pasnpeneneHne Mexay akLMOHepPUTE Ce U34YMCNABA CbIacHO 3aKoHa 3a
ApYyrKecTsaTa CbC CneurasHa MHBEeCTULMOHHA Len n Yn. 247a oT TbproBCKMA 3aKOH U
npeactaBnasa GMHAHCOBUAT Pe3YNTAT, KOPUIMPAH KaKTo cleaBa:

e yBeAuyeH/HamaneH c pasxoaute/MpuxoanTe OT MOCNEABaAlLM OLEHKU Ha HeaBUXMMMU
UMOTH;

e yBenuyeH/HamaneH cbCc 3arybute/neyanbute OT CAENKM MO MNPEXBbPAAHE Ha
cOb6CTBEHOCTTa BbPXY HEABUKMMU UMOTH;

e yBeAuyeH/HamaneH B rogmMHata Ha NpexBbpasHe Ha COBCTBEHOCTTa BbPXY HEeABUMNKUMU
MMOTU C NONOXKUTEeNHaTa/oTpULaTeNIHaTa Pa3/ivKa MeXAy:

e npoAarkHaTa LieHa Ha HeABUKMMMUA UMOT, U

® CcymaTa OT WUCTOpMYEcKaTa LEeHa Ha HeABMXMMUA MMOT M NOC/AeABalLUTe pPasxoam,
[0Benn A0 ysenmyeHve Ha 6anaHcoBaTa My Cyma;

® TroAMLWHWUA OTYETEH NEpMoa, KOMTO 3anoyBa Ha UK cned GUKCMpaHaTa AaTa Ha U3TUYaHe
Ha BPeMEeHHOTO 0CBO6OXKAaBaHE OT U3NCKBAHUATA.
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[pyKecTBoTO pasnpegens KaTo AMBUMAEHT He no-manko oT 90 Ha cTto oT nedvanbarta 3a
pasnpeaeneHue.

4.13. T[leHCMOHHM U KPATKOCPOUYHU Bb3HArpaXKAeHUA Ha CAyXutenure

KpaTKOCpOYHUTE 3a4b/PKEHWA KbM MNepcoHana BKAOYBAT HAAHWUM, 3anaatyv M COUMaNHU
OCUTYPOBKM.

CbrnacHo wusuMckBaHMATa Ha Kogekca Ha Tpyda npu  NpekpaTaBaHe Ha TpPyaoBOTO
NPaBOOTHOLIEHWNE, CNeq, KaTo CAYKUTENAT € Npugobun NpaBo Ha NMEHCUA 32 OCUTYPUTENIEH CTaX
M Bb3pacT, [pyKecTBOTO € 3a4b/IKEHO Aa My M3MNi1aTh obesleTeHme B pa3mep A0 WecT 6pyTHU
paboTHM 3annaTu.

ApyKecTBOTO He e pa3paboTBaNo M He NpWUIara NAaHOBE 33 Bb3HATPAXKAEHUA Ha CAYKUTENUTE
cnef HanyckaHe.

KpaTKOCPOYHUTE [O0XOAM Ha CAYXKUTENNTE, BKOYUTE/IHO W MNoNaraemmte ce OTNYCKM, ca
BK/IIOYEHM B TEKYLLUTE NacuMBKU Ha pen, ,,[IeHCUOHHM N APYrK 3ab/IKEHMA KbM MepcoHana” no
HeAMCKOHTMPaHa CTOMHOCT, KoATo [lpy»KecTBOTO O4YaKBa Aa U3niaTu.

4.14. HecurypHOCT Ha cYETOBOAHUTE NPUBNU3UTENHU OLLEHKMU

Mpyn mn3roTBAHETO Ha GWHAHCOBMA OTYET PHKOBOACTBOTO MpPaBM peauua NpeanosioXKeHus,
OLLeHKM U A0MNYCKaHWA OTHOCHO MPU3HaBaHETO U OLUEHABAHETO Ha aKTUBW, NAacUBKU, NPUXOAUN U
pasxoau.

[encTeutenHnte pesyntatu mMoraT Aa Ce pas/iMyaBaT OT NpPeAnoJIOXKEHUATA, OLEHKUTE W
OO0MYCKaHMATA HA PbKOBOACTBOTO U B peaKu Caydyau CbOTBETCTBAT HAaNb/AHO Ha NpeasapuTenHo
OLeHeHUTe pe3ynTaTu.

Mpw N3roTBAHETO HA HAcToAWMA GMHAHCOB OTYET 3HAYMMUTE MPELLEHKN Ha PbKOBOACTBOTO Npu
NpuUIaraHeTo Ha CYeTOBOAHWUTE MNOAUTUKM Ha [lpy*KecTBOTO W OCHOBHUTE MU3TOYHMUMU Ha
HEeCUIypPHOCT Ha CYETOBOAHUTE NPUBANIUTENTHWN OLLEHKU He Ce pa3/InyaBaT OT Te3n, ONOBECTEHU B
roanWwHMA pUHaAHCOB OTYeT Ha [pyxecTBoTo Kbm 31 gekempu 2025 .

NHbopmauma OTHOCHO CbLLEeCTBEHUTE NPEeANONOXKEHUA, OLEHKM U AONYCKAHUA, KOUTO OKa3BaT
HaW-3HAYUTENHO BAUAHWE BbPXY NPU3HABAHETO M OLLEHABAHETO HA aKTUBMW, NACUBU, NPUXOAUN U
pasxoau e npeacrtaBeHa No-401y.

4.14.1. Obe3ueHKa Ha KPeauTu U B3eMaHusn

TbproBCcKUTE B3eMaHWUA W 3a4b/XKEHMA B /leBa Ca OLLEHEHW MO amMopTM3MpaHa CTOMHOCT.
KpeguTHuTe 3arybu npepnctaBnaBaT pas/iMKaTa MeXAy BCUMYKWU O0TOBOPHM MApPUYHU NOTOLM,
ABIKUMU Ha [l pyXKeCTBOTO M BCUYKM NAapUYHM NOTOLM, KOMTO [py*KecTBOTO OYaKBa A3 MOAyYM.
OyakBaHWUTE KpeauTHM 3arybu ca BEpOATHOCTHO MpeTersieHa OUEeHKa Ha KpeauTHuTe 3arybwu,
KOWTO M3MCKBAT NpeLLeHKaTa Ha [lpy*KecTBoTo.

4.14.2. OueHaBaHe No cnpaBeA/nBa CTOMHOCT

PbKOBOACTBOTO M3MN0/13Ba TEXHMKWU 33 OLLEHABaHe Ha cnpasej/svBaTta CTOMHOCT HerMHaHCOBM
aKkTmeu. lNpu npunaraHe Ha TEXHWKKU 3a OLLeHABAHe PbKOBOACTBOTO M3MON3Ba B MaKCMMaJIHA
cteneH nasapHun AaHHU U NpeanosioXKeHUA, KOUTO Na3apHUTE y4aCTHULUM buxa Bb3npuenn npu
OUeHABaHeTO Ha JafleH MHCTPyMeHT. KoraTo AuMnceBaT MPUAOKUMMW  Na3apHU  OaHHW,
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PbKOBOACTBOTO W3MON3Ba CBOATA HaM-gobpa OuEeHKa Ha npeanosioXeHusaTa, KouTo Ouxa
HaNpaBUAW NA3apHUTE YYACTHUUWU. Te3n OLLEHKM MOraT ga ce pas3/invaBaT OT AeNCTBUTENHUTE
LEeHU, KouTo bmxa 6bmuam onpegeneHun Npu cnpasBesanBa NasapHa caenka mexay MHGopmupaHm

W Xenaewm CTpaHu B Kpasa Ha OTYETHUA Nepuoa.
5. Pa3xoau 3a BbHLHU yCAyru

PasxoauTe 3a BbHLWHKM YCAYrX BKAOYBAT:

2025 2024

‘000 ns.. ‘000 nB.

3acTpaxoBKK (72) (73)
JoBepeHnK Ha obaunrayma (12) (17)
CueToBOAHO 06CNYKBaHEe N OAUT (35) (36)
Takca U (5) (5)
lfoauwHa Takca bPb (6) (6)
Takca KOH (3) (2)
Ma3apHU OLLEHKM (1) (2)
KOHCYNTaHTCKKM ycayrm - (2)
JdbprkaBHM TaKkcK - (2)
Apyru (9) (7)
(143) (150)

Bb3HarpaxaeHuneTo 3a He3aBucum PpuHaHcoB oauT 3a 2025 r. e B pasmep Ha 9 xmAa. ns. Mpes

rognHatTa He Ca NpeaoCTaBAHN AaHbBYHWN KOHCYATAUUWN Uan gpyrn ycnyrn, HeCBbp3aHu € oauTa.

6. [Apyru npuxoau/pasxonm, HETHO

2025 2024
‘000 ns. ‘000 ns.
Mpuxoam oT HEeYCTOMKMK 255 657
Bb3cTtaHoBeHa obe3ueHKa, cbrn. MCPO 9 86 160
Pasxogu 3a MAT (21) (20)
TaKkeun (5) -
315 797
7. ®uHaHcosu npuxoau/(pasxogmu) HeTo
2025 2024
‘000 ns. ‘000 ns.
®uHaHCOBM NpUxoaun
Mpuxoamn oT NNXBKU - 18
- 18
®duHaHcoBM pa3xoau
Pasxoau 3a AMxBu No 061MraLlMoOHEH 3aem (310) (490)
Pa3xoau 3a AnMxBu no 6aHKOB 3aem - (2)
Pa3xoau 3a inxsu no 3abaBeHu NaaLlaHns (22) (52)
Opyrn dmMHaHcoBM pa3xoam (2) (2)
(333) (544)
(333) (526)

53



8. [Joxop Ha akuuma

OCHOBHMAT A0X04, Ha aKuMA € U3UYUC/IEeH, KaTo 3a YUCAMTen e U3no/si3BaHa HeTHaTa nevanba,
noA/iexkalla Ha pasnpegenieHme mexkay akumoHepute Ha JpyecTsoTo.

CpegHonpeTerneHusT 6poii akumMmn e N3MNoA3BaH 33 U3YMCNABAHETO HA OCHOBHMA A0X04 Ha aKLmA,
KaKTO M HeTHaTa nevanba. M3umcneHunsTa ca npeaCcTaBeHu no - 4oAy:

2025 2024
HeTHa neuyan6a (8 nB.) 28 522.90 62 453.42
CpeaHo npeterneH bpow akumu 650 000 650 000
OcHoBeH po0xop4 Ha akuma (B N1B. 3a aKuuA) 0.04 0.10

9. WUHBECTULMOHHU UMOTHU

MHBECTULMOHHUTE UMOTHM Ha LpyecTBOTO BKAOYBAT 3€MU U Crpagm, KOUTO Ce HamumparT B Ip. CO(bMﬂ nce
AbpXKaT C Uen nosiy4yaBaHe Ha Npuxoan oT Haem Uan 3a yBesinyaBaHe CTOMHOCTTA Ha KanuTana.

Mopaen Ha cnpasegnuearta CTOMHOCT

3a MHPOpMaLMA OTHOCHO OMNpPenensAHeTO Ha cnpaBeannBaTa CTOMHOCT HAa MHBECTULMOHHUTE
MMoTU BUKTe lNossicHeHune 27.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTWU, NPEACTaBEHW B OTYETa 32 PUHAHCOBOTO CbCTOAHME,
moraT Aa 6baaT 06061LLeHN, KaKTo cnenBa:

‘000 ns.
banaHcoBa CTOMHOCT KbM 1 AHyapu 2024 r. 2803
MpnaobuTh akTUBM -
OTnucaHu akTuBm -
HeTHa neyanba oT NnpomsAHa Ha cnpaBeasiMBaTa CTOMHOCT 8
BbanaHcoBa cTOMHOCT KbMm 31 aekemspu 2024 r. 2811
MpnaobuTh akTUBMK -
OTnucaHu akTuBm -
HeTHa neyanba oT NnpomsAHa Ha cnpaBeasiMBaTa CTOMHOCT 253
banaHcoBa cToMHOCT KbMm 31 aekemspu 2025 r. 3064

YacT OT MHBECTULMOHHUTE MMOTM Ca 3a/10XKEHM KaTo obe3neyeHne no saemu.
322025 r. 1 2024 r. He ca peannsmpaHun NpUxoam oT OT4aBaHe HA UMOTUTE NOA Haem.
10. Tvproscku u apyru B3emaHuA

31.12.2025 31.12.2024
‘000 ns.. ‘000 nB..

HeTteKkywin:

HeTeKyLa YacT Ha 3acTpaxoBaTesiHa NpemuA 7 79
TeKkywm:

MpegnnaTteHun pasxoam 6 6
Opyru Tekywm B3emaHua, 6pyTo 2552 6444
Lpyrn TEKYLLM B3EMAHUA, IMXBU U HEYCTOMKHN 255 645
OuakBaHU KpeaMTHU 3arybu oT obesueHKa Ha ApYrv TeKyLLM B3eMaHuA (56) (142)
TeKyL,a 4acT Ha 3acTpaxoBaTesiHa npemmsa 72 72
TeKyLwM TbProBCKMU U ApPYrv B3eMaHus, HeTo 2 829 7 025
O6LW,0 TbProBCcKM U ApPyru B3eMaHus 2836 7104
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Opyrute B3emaHuAa B pa3mep Ha 2 552 xun. nB. npeacrtaBnABaT HEBb3CTAaHOBEH aBaHC Mo
npeKkpaTeH npegBaputeneH porosop. [penocTtaBeHUMAT aBaHC e 33 MOKyMKa Ha AAnoBe Ha
OPYXKEeCTBO C OCHOBHA AEMHOCT: MPOEKTUpaHe, CTPOUTENCTBO M npogarkba Ha HeaBuMKMMMK
MMOTM CbrNacHo NpeaBapuTesieH AOroBOpP 3a NMOKYMKO - npogaxkba ot 28.12.2018 r.. loroBopbT
e npekpaTteH Ha 01.02.2024 r. BbB Bpb3Ka C HeUsnbjHEHMe OT CTPaHa Ha OTBETHaTa CTpaHa,
OPYXKECTBOTO € CKAKYNAO CNOPA3YyMEHMA 3@ HAYUC/IABAHE HA HEYCTOMKM BbPXY NpesoCcTaBeHUA
aBaHC.

BCWUKM THProBCKM M Apyrn B3emaHWA Ha [py»KecTBOTO ca npernefaHn OTHOCHO HacTbNWAM
CbbUTUA Ha HEM3NDbJIHEHME, A 3@ BCUYKM TbPrOBCKM B3EMAHUA € NMPUIOXKEH ONPOCTEH NOAXOS, 33
onpesensHe Ha OYaKBAHUTE KpeauTHM 3arybu Kbm Kpad Ha nepuoga. HAKOM TbproscKu
B3emMaHua ca bunm obesueHeHN Ha MHAMBMAYANHA 6asa M CboTBeTHaTa obe3leHKa B Kpad Ha
nepvoaa e B paamep Ha 56 xun. nB. (kbm 31.12.2024 r.: 142 xun. nB.) e Npu3HaTa B OT4YeTa 33
neyanbarta unu 3arybata u apyrua BceobxsaTeH A0Xxo4 Ha peg, ,Apyrv npuxogu/(pasxoam)”.

N3meHeHMeTO B pasmepa Ha KOPEKTMBA 3a OYaKBaHWU KpPeEOAUTHU 3ary614 Ha TbpProBCKUTE
B3emMaHnA moxXe Aa 6'bAe npeacraBeHo No cneagHnA Ha4YnH:

31.12.2025 31.12.2024

‘000 ns.. ‘000 nB.
Canpgo kbm 1 aHyapwm (142) (302)
KopeKTnB 3a 04aKBaHW KpeauTHU 3arybm - -
Bb3cTaHoBABaHe Ha 3aryba ot ob6e3ueHKa 86 160
Cango kbm 31 gekemspu (56) (142)

11. Mapu 1 NnapnU4HU eKBUBANIEHTU
MNapuTe U NapuUyHUTE eKBUBANEHTU BK/IIOYBAT CleHUTE eNeMeHTH:

31.12.2025 31.12.2024

‘000 ns. ‘000 ns.
MapuyHu cpeactsa B 6aHKM U B Bpoii:
-6b/Irapcku neBsa 20 27
Mapu n Nnapu4yHU eKBUBANEHTU 20 27

[py*KecTBOTO HAMA 6/1I0KMPAHM NApU U NAPUYHU EKBUBANEHTM.

[py>KecTBOTO € M3BbPLUMIO OLLEHKA HA OYaKBAHWUTE KPeAWUTHM 3arybu BbpxXy MapuUyHKU CpeacTBa
M NapuyHM ekBmBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
Nnapu4YHUTE CpeacTsa, Aeno3mMpaHn BbB GUHAHCOBU MHCTUTYLMM, NOPaaMN KOETO e onpesesnieHa
KaTO HECbLLECTBEHA U HE e HaYncneHa BbB GMHAHCOBMTE OTYETU HA [lpYyKECTBOTO.

12. AKUMOHepeH Kanutan

PernctpupanumaT Kanutan Ha [py*KectBoTo ce cbcTon oT 650 000 Ha 6poit OBMKHOBEHM aKLUM C
HOMMWHaIHA CTOMHOCT B pa3mep Ha 1 N1B. 33 aKuma. BCUYKM aKuMM ca € NPaBoO Ha NoJlyYaBaHe Ha
OMBUAEHT W NIMKBUAAUMOHEH AAN W NpeAcTaBnABaT eauMH rnac oT obuwoTto cbbpaHue Ha
aKkunoHepwuTe Ha [pyKecTBoTO.
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31.12.2025 31.12.2024

Bpoi nsgageHn n Hamb/JIHO NAATEHW aKUUK:
B HauyanoTo Ha rogmMHaTa 650 000 650 000
06w, 6poi1 akuumn, otopusnpaHn Ha 31 aekemspu 650 000 650 000

CNMCBbKBbT HAa OCHOBHUTE aKLMOHepU Ha [py*KecTBOTO e NpeacTaBeH, KAaKTo cneasa:
31 pekemBpu 31 gekemBpu 31 gekemBpu 31 gekemspu

2025 2025 2024 2024
bpoit akuumn % Bpoit akuumn %
3aropa ®uHuHBeCT AL 372525 57,31 362 800 55,82
Opyrn O 276 575 42,55 286 300 44,04
dusnyeckn nnua 900 0,14 900 0,14
650 000 100 650 000 100
13. NMpemueH pe3seps
31.12.2025 31.12.2024
‘000 ns. ‘000 ns.
MNpemun, CBBP3aHU C KanuTan 21 21
NpemueH peseps OT eMUCUA Ha aKLUK 151 151
O6uwo 172 172
14. Opyru pe3epsu
‘000 ns.
Canpo kbm 01 aHyapu 2024 r. 540
dopmumpaHe Ha pe3epBu OT HepasnpegeneHa nedvanba -
Canpo kbm 31 pekemspu 2024 r. 540
dopmumpaHe Ha pe3epBu OT HepasnpeseneHa nedvanba -
Canpo Kbm 31 pekemspu 2025 r. 540
15. HepasnpepgeneHa neyanba
‘000 ns..
Canpo Kbm 01 aHyapm 2024 r. 446
MNeyanba 3a rogmHaTa 62
dopmunpaHe Ha pesepsu -
Canpo kbm 31 pekemspu 2024 r. 508
MNeyanba 3a rogmHaTa 29
dopmmnpaHe Ha pesepBu -
Canpgo kbm 31 pekemBpu 2025 r. 537

16. Bb3HarpaxKaeHua Ha nepcoHana
16.1. Pa3xoau 3a nepcoHana

PasxoauTte 3a Bb3HarpaxXaeHnAa Ha NnepcoHaszia BKAKOYBaT:




2025 2024

‘000 ns. ‘000 ns.
Pa3sxoaw 3a 3ansiatu (54) (54)
Pa3xoam 3a couManHmM OCUTYPOBKM 9) (13)
Pa3xoau 3a nepcoHana (63) (67)

17. O6nurayMoHeH 3aem

Mpe3 2018 r. “Cun Umotn” AACULU, npeacrasnssaHo ot C[l B3Mma pelleHWe 3a M3gaBaHe Ha
eMmmncusa obesneyeHn YacTHM KoprnopaTuUBHKU obauraumm, B pasmep Ha 20 000 000 n.. (gBagecet
MunumoHa) — 2 000 (gBe xunaau) 6p. ¢ HomnHanHa ctoHocT 1 000 (xmnsaa) nB. Ha obauraums.
ObnuraumoHHata emucus e wmsgageHa Ha 20.12.2018 r. c ISIN Kog BG2100017180 wun e
peructpupaHa c AKT 3a pernctpaums ot 20.12.2018 r. O6e3neyeHMeTo No emmncuaTa obamraumnm e
3aCTpaxoBKa, CK/AOYEHa C eAHO OT HaM-roJIEMUTE 3acTpaxoBaTe/IHWM ApPYMKecTBa B CTpaHaTa.
3anucaHn ca 20000 6p. obauraumm c¢ HommHan 1000,00 nB. BcAKa. ObwmAa pasmep Ha
obauraumoHHmna 3aem e 20000000,00 ns. Obauraumute ca OOWKHOBEHW, bGE3HaNNYHMU,
NOMMEHHM M 0be3neyeHu.

O6AMrauMOHHKNA 3aeM € C NaAeX Ha IMXBEHUTE N/IallaHUA Ha LWecTMece4YeH nepmoa, CYNTaHo oT
JataTa Ha wm3gaBaHe Ha obnuraumaAta, a MmeHHo 20.12.2018 r., KaTo NOCAEAHOTO JINXBEHO
nnawaHe e c nagex 20.12.2026 r. NageKbT HA rIaBHUYHUTE NaawaHma 3ano4ysa oT 20.06.2022 r.,
OTHOBO Ha LUECTMECceYeH Nepmoa 1 NnocneaHoTo MnaallaHe Ha rnaBHuMua no obauraumaTa cbllo
cneaBa ga 6bae HanpaseHo Ha 20.12.2026 .

CpeacTBaTta oT ob/MrauMoHHaTa eMncus ca usnonssanu ot ,,Cum Umotn” AACUL, no npeameta
Ha AeMHOCT Ha APY*KeCcTBOTO 3a:

- 33 npuaobvBaHe WHBECTULMOHHW MMOTU U OANOBE B APY)KECTBA C OCHOBEH MpegMeT Ha
AeMHOCT B 06nactta Ha HeaABMMXMMUTE MMOTU, C Uen amBepcudbuumpaHe Ha nopTtdeirna ot
aKTMBW MO OTHOLIEHME NOKAUMSA, NpefHa3HaYeHMEe N TUM HA UMOTUTE;

- pa3BUTME Ha MHBECTULMOHHW MPOEKTM 3a AbArOCPOYHO YyBE/IMYABAHE Ha MPUXOAUTE M Ha
neyanbata Ha ApyxecTtBoTo. [AbAroCcpoyHUTE CTPaATErMyeckM MNAHOBE Ca HACOYEHU KbM
ANHAMUYHO M ePEKTUBHO ynpaBJeHWe B MHBECTULMUTE Ha APYKECTBOTO C Len popmupaHe Ha
pa3HO06pPa3HM U3TOUYHULM HA AOXOAHOCT.

BbB Bpb3Ka C NonyvyeHMA 06AMraUMOHEH 3aeM, EMUTEHTBLT Ce 3a4b/iXKaBa Aa CMasBa CAeaHuTe
dUHAHCOBU KOePULNEHTH:

e CvoTHoweHwue Macusn / AKTMBKM — He no-Bncoko ot 97 %

o [loKpUTHE Ha pa3xoauTe 3a INXBU - M3uncneHneTo Ha To3n KoeduumeHT ce chopmmpa
Kakto cnepsa: (Meyanba oT onepaTMBHa AEWHOCT + pasxoau 3a nuxsu) / Pasxoau 3a
AnxBu. EMUTEHTBLT ce 3aab/1KaBa Aa NoaabprKa NOKPUTME Ha pPa3xoguTe 3a IMXBU He No-
Hucko ot 1.05

e TeKywa AMKBUAHOCT — KpaTKoTpanHU akTnemM / KpaTKOTpalHW NacMBm — HE MO-HUCKO OT
0.5

B cnyyan, ye Hapywu 2 Uam noseye oT Te3n onpeaeneHn GUHaHCOBU CbOTHOLLIEHMWA, EMUTEHTBT
ce 3aAb/iKaBa da npeanpueme HesabaBHW JeNCTBUMA B CPOK A0 6 meceua v aa npesege
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NOKa3aTe/InTe Ha ﬂ,py)KECTBOTO B CbOTBETHUTE CbHLOTHOWEHUNA CbrNacHO W3NCKBAHWATA Ha

obauvraymoHepuTe.

Kem 31 pgekemspu 2025 r. dpuHaAHCOBUTE MOKA3aTeNM BbB BPb3Ka C 00/MraLMOHHMA 3aeM Ha

LpyKecTBOTO Ca KaKTo cneaBa:

CboTHolueHue Macmeu / AKTMBU
MNMoKpuTHe Ha pasxoanTe 3a UXBU
TeKywa AMKBUAHOCT

18. 3aab/mKeHua no obaurayMoHeH saem

Kbm 31 pekemspu 2025 .

O6nuraumoHeH 3aem — rnaBHULA
O6nuraumoHeH 3aem - MxBa
Oo6wo

Kbm 31 pekemspu 2024 r.

O6MraumoHeH 3aem — ri1aBHULA
ObnuraumMoHeH 3aem — JiMXBa
O6wo

67.92%

1.09

0.71
KpaTkocpouHa [dbarocpouHa
yacr yacr
‘000 ns.. ‘000 ns..
4 000 -
6 -
4 006 -
KpaTkocpouHa [dbarocpouHa
yacr yacr
‘000 nB.. ‘000 nB..
4 000 4000
11 -
4011 4000

19. Macueu, Bb3HMUKBALLM OT GUHAHCOBATA AEMHOCT Ha [lpy>KecTBOTO

Ta6I'IMLI,aTa no-gony npeagcrtasa NPoOMeHUTE B 3a4b/IXKEHNATA Ha ﬂ,py)KeCTBOTO, KOUTO Bb3HUKBAT OT

dunHaHCcOBaTa My [AeNHOCT,

BKNKOYUTENNTHO NAPUYHUTE WU HENAPUYHUTE NMPOMEHMWN.

Macuen,

Bb3HMKBALLM OT PUHAHCOBATA AEMHOCT ca Te3n 3a KOUTO NAPMYHM NOTOUM ca Buau, unm 6vaewm
MapuvyHU NoToum we 6baaT, KnacuduumMpaHM B OTYETa 33 NAPUYHM NOTOLM Ha [lpy*KeCTBOTO KaTo

napu4HK noToum oT GMHAHCOBA AEMHOCT.

2024 NapuuHu nsmeHeHua  [pyru usmeHeHua* 2025
‘000 ns. ‘000 nB. ‘000 nB. ‘000 ns.
O6nuraumMoHeH 3aem 8011 (4 315) 310 4006
O6uwo 8011 (4 315) 310 4006
* LI,perTe M3IMEeHEeHUA BKAIOYBAT HAa4YUC/IeHNA Ha INXBWU.
20. TbpProBCKU U APYrU 3a4b/IXKEHUA

31.12.2025 31.12.2024
‘000 ns. ‘000 ns.

Texkywm:
MecTHM gaHbUM U TaKcK 10 56
CaHKummn 5 5
TeKyLWwM TbProBCKU U APYrU 3a4b/XKeHUs 15 61

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLMTE TbProBCKM W APYrU 3a4b/IKEHMA ce npuema 3a
pasyMHa npubamnsutesniHa oLeHKa Ha cnpaBegaMBaTa MM CTOMHOCT.
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21. Caenku cbe CBbP3aHM MLA

CBbp3aHUTe LA Ha [lpyKeCcTBOTO BK/IOYBAT COOCTBEHULM, KNHOYOB YNPaBAEHCKM NEPCOHanN U
APYrv CBbP3aHM InLa Nog 06w, KOHTPOI.

21.1. Caenku ¢ KN4yoB ynpassieHCKU NepcoHan

KNouyoBMAT ynpaBAeHCKM nepcoHan Ha [lpy»ecTBoTo BKAOYBa YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe. Bb3HarpaskAeHuATa Ha KAKYOBMA YNPaBJAEHCKM MepCcoHan BKAOYBAT CleaHuTe
pasxoau:
31.12.2025 31.12.2024
‘000 ns. ‘000 ns.
KpaTKOCPOYHM Bb3HarpaxaeHus:

3annatu, BKAOYUTENHO BOHYCH (41) (41)
OcurypuTenHn BHOCKM (12) (12)

(53) (53)
N3nnaTeHn Bb3Harpa*kaeHna n ocurypuTeHu BHOCKU 53 53

3a4b/IKEHNATA KbM YNPaBAEHCKMUA NEPCOHan Ca Bb3HWKHAAW MO CWiaTa Ha A0roBop 3a
ynpasfieHue.

22. YCNOBHU aKTUBU U YCNOBHU nacusu

Mpe3 Tekywua u npeaxofHUA nepuog, He ca Bb3HUKHAAW YCNOBHM aKTMBM WMAW MNacuMBM 33
JpyrecTBoTO.

23. Kateropuu ¢pMHAHCOBM aKTUBMU U NACUBMU

banaHcoBuTE CTOMHOCTU Ha d)MHaHCOBMTe dKTUBUN N NaCuBU Ha ﬂ'py)KeCTBOTO moraTt Aa 6'bAaT
npeacraBeHu B CiegHNUTE KaTeropmnn:

®PUHaAHCOBM aKTUBMU MosacHenne 31.12.2025 31.12.2024
‘000 ns.. ‘000 ns..

Apyrn BzemaHuA 10 2 829 7 025
MNapu 1 NapuyHU eKBMBANIEHTU 11 20 27

2 849 7 052

®duHaHCOBM NacuBU MoacHenne 31.12.2025 31.12.2024

‘000 ns. ‘000 ns..

Ob6nunraumoHeH 3aem 17 4 006 8011
Apyru 3agbakeHuna 19 15 61
4021 8072

Burkte MNoAacHeHne 4.10 3a nHdopmauma OTHOCHO CYETOBOAHATA MONMTMKA 3a BCAKA KaTeropusa
bMHaAHCOBU MHCTPYMeHTU. OnucaHMe Ha MOAUTMKaTa U LenuTe 3a ynpaB/ieHMe Ha pPUCKa Ha
[ py*ecTBOTO OTHOCHO PMHAHCOBUTE MHCTPYMEHTHM € npeacTaBeHo B [oAcHeHue 24.

24. Puckose, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenu n noAnnTUKa Ha PHbKOBOACTBOTO MO OTHOLUEHUE YrpaBAeHUEe Ha PUCKA
Jpy*KecTBoTO € U3N0XKEeHO Ha pas/IMyHU BMAOBE PUCKOBE MO OTHOLIEHWE Ha d)VIHaHCOBMTe cn
MHCTPYMEHTM. 3a noseye I/IH(I)OpMaLI,MFl OTHOCHO d)MHaHCOBI/ITe dKTUBU U NaCuBU NO KaTeropuu
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Ha [py)KecTBOTO BWMKTe [loAcHeHMe 23. Hali-3HaummuTe PUHAHCOBM PUCKOBE, HA KOUTO €
n3n10xeHo [pyXKeCcTBOTO ca NasapeH PUCK, KpeauTeH PUCK N TNKBUAEH PUCK.

YnpaBneHWeTo Ha pUCKa Ha [pyKecTBOTO Ce OCbLLECTBSABA OT LLEeHTPasHaTa agMUHUCTPALMA Ha
[py*KecTBOTO B CbTPYyAHMYECTBO cbC CbBeTa Ha aupekTopuTe. MNpUopuUTeT Ha PHKOBOACTBOTO €
[la OCUTYPU KPAaTKOCPOUYHUTE U CPEAHO CPOYHM NAPUYHM NOTOLUM, KAaTO HaMaIM U3/1araHeTo CU Ha
¢duHaHCcoBM nasapu. [py)KecTBOTO He Ce 3aHMMaBa aKTMBHO C TbpryBaHeTo Ha (MHAHCOBM
aKTUBM 33 CNEKYNATUBHU LLeIN, HUTO MbK U34aBa ONuUUMN.

Hain-cbliectBeHUTe PUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKEHO [py»KecTBOTO, ca ONMcaHKn no-
aony.

25. AHanNn3 Ha KpeaUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBnaBa PUCKDBT AaAeH KOHTpPaAreHT Aa He 3annaTu 3a4b/XKeHMeTo Cu

KbM [py»ecTBOTO. [Ipy’KeCcTBOTO € M3/103KeHa Ha TO3M PUCK BbB BPb3Ka C Pa3iNiHM GUHAHCOBM
WMHCTPYMEHTU, KaTO B3eMaHMA OT NPeA0CTaBeEHM aBaHCK U APYTH.

M3naraHeTo Ha [py’KecTBOTO Ha KpeauTeH PUCK e OrpaHuyYeHo [0 pasmepa Ha banaHcoBaTa
CTOMHOCT Ha GMHAHCOBMTE aKTMBM, NPU3HATU B KPas Ha OTYETHWUA Nepuoa, KaKTo e NocoYeHo no-
fony:

®1HaHCOBM aKTUBMU MoacHeHne 31.12.2025 31.12.2024
‘000 ns. ‘000 ns.

Opyru B3emaHusa 10 2 829 7 025
Mapu 1 NapuyHM eKBUBAIEHTH 11 20 27
2 849 7 052

[py*KecTBOTO pefoBHO C/ieAM 32 HEM3MbIHEHMETO Ha 3a4b/IKEHUATA Ha CBOM KAUEHTU U APYrU
KOHTPAareHT!, YCTaHOBEHW WMHAMBUAYA/NHO WM Ha TPynu, U U3NoN3Ba Ta3u MHPopmauusa 3a
KOHTPO/ Ha KpeauTHUA pUCK. NMonuTnka Ha [pyKecTBOTO e Aa M3BbPLUBA TPaAH3aKLMKU CaMo C
KOHTPAareHTU c A06bp KpeauTeH PEenTUHT. PbKOBOACTBOTO Ha [pPYy*KEeCTBOTO CYMUTa, Y€ BCUYKMK
ropecnomMeHaT GMHaAHCOBU aKTUBM, KOMTO He ca BUn obesueHABaHU UK ca C HAaCTbMNUA NagEeX
npes npeAcTaBeHMTe OTYETHU Nepuogm, ca GUHAHCOBM aKTUBM C BUCOKA KpeauTHa OLEHKa.

3a TbpProBCKM M ApYyrv B3eMaHus [py»ecTBOTO M3M0A3Ba OMNPOCTEH NOAXOA MPU OTYMTAHETO Ha
TbProBCKMUTE M APYrM B3eMaHMA, KakKTO M Ha aKTUBUTE MO A0roBop W npusHasa 3aryba ot
obe3ueHKa KaTo O4YaKBaHW KpeawuTHW 3arybu 3a uenus cpok. Te npeactaBnABaT OYaKBAHUAT
HeAOCTUr B [OrOBOPHUTE MNApMYHM MOTOLUM, KAaTo ce Mma npeasus Bb3MOMKHOCTTA 3a
HeM3Mnb/IHEHNWE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBMA WMHCTPYMEHT. [py*KecTBoTO
M3M0A3Ba CBOA HATPynaH OMNWUT, BbHLUHM NOKasaTenn 1 MHbopmMauma B AbATOCPOYEH MaaH, 3a 4a
N34MCIN OYaKBAHUTE KpeauTHM 3arybu.

B pe3ynTtaT Ha TOBa BCWMYKM KPATKOCPOYHW B3E€MaHMUA, Bb3HUKHAAW WAWU MNPEeAOroBOPEHU B
paMKUTe Ha eAHa Ka/feHAapHaTa roguHa [pyrectBoTo obesueHaBa ¢ 1% CTOMHOCTUTE WM,
nopaam TEKYLIMA UM XapaKTep U HAaZIMYMETO Ha HUCHK KPeaAUTEH PUCK.

KpaTKOCpo4YHUTE B3emaHWsa OT CBbp3aHM auua [pyxectBoto obesueHsaBa ¢ 2%, nopaau
HA/IMYMETO HA CBDBP3AHOCT Mexay [lpyKecTBOTO M HerosuTe aebutopu n ¢dakTta, Yye umart
3HaYUTesIHa 3aBUCUMOCT €4HO OT APYro U MaJIKO NO — BUCOK KPeauTeH PUCK.
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C 5% obe3sueHka [OpyrKectBOTO o0b6e3UeHABAa BCUYKM B3eMaHWA C MOBULLIEH PUCK OT
HecbbupaHeTo MM B CPOK. MpuUuYMHaATA 3a TOBA € 3HAYUTENIHO NO — BUCOKUA KPeauTeH PUCK U
3aHUXKEHUTE OYaKBaHWUA 33 BXOAALLMTE NAPUYHM NOTOLM OT TE3M KOHTPAreHTu.

CTpyKTypaTta Ha pUHaAHCOBMTE akTUBM Mo $asu M OTHOCMMATA KbM TsX 0be3LeHKa moxe aa bbae
npeacTtaBeHa KakTo cnedBa:

dazal

ABaHcu -
Apyrv B3emaHuna 2 807
OyvaKBaHW KpeauTHU 3arybm (56)
2751

26. AHaNM3 Ha IMKBUAHUA PUCK

JIMKBUAHMAT pPUCK npeacTaBnaBa pPUCKBT [pyKecTBOTO Ja He MOXKe fJa noracu csouTe
3a4b/iKeHuA. [JpyKecTBOTO nocpella HyXAuTe CU OT JIMKBUAHU CPeacTBa, KaTO BHUMATENHO
cnegy NNAWAHWATA MO NOracUTENHUTE MJIAHOBE Ha AbATOCPOYHUTE GUMHAHCOBU 3a4b/IKEHMUS,
KaKTO M BXOZALWMTE U M3XOAAWM NAPUYHM MNOTOLM, Bb3HMKBALLM B XO4Q Ha OMNepaTMBHATA
AenHoct. HyxauTe oT AMKBUMAHM cpeacTBa Ce cnegAaT 3a pPas/IM4HU BPEMEBM Mepuoan -
eXXeJHEeBHO W eXeceaMWUYHO, KaKTo M Ha 6asata Ha 30-gHeBHM nporHosu. Hyxaute oT
JVKBUAHM cpeacTBa B AbArocpoyeH naaH - 3a nepuoaum ot 180 n 360 gHuU, ce onpegenAat
MeceyHo. HyxKaute OT mapu4HM CpeacTBa Ce CPABHABAT CbC 3aeMUTE Ha PA3NOIOXKEHUE, 33 43
6baaT YCTAaHOBEHM M3AUWBUU UanM geduuntu. To3M aHanuM3 onpegena fann 3aemMute Ha
Pa3NoIOXKEHME e Ca A0CTAaTbYHMU, 33 Aa MOKPUAT HYXKAMTE Ha [py*KeCcTBOTO 33 Nnepuoaa.
[pyKecTBOTO AbpXKM Napu B 6poi, 33 Aa nocpewa ANMKBUAHUTE CU HY»KAM 3a nepuogum o 30
AHW. CpeacTtBa 3a AbATOCPOUHUTE JIMKBUAHU HYXAM CE€ OCUTYPABAT Ype3 3aeMWn B CbOTBETHUA
pasmep u npoaaxba Ha AbArocpoyHM puHaHcoBM akTMBU. Kbm 31 gekemBpwu 2025 r. nagexute
Ha AO0roBOpHUTE 3aAb/KeHUA Ha [pyKecTBOTO (CbAbpKaliy NINXBEHM MNAalaHWUA, KbAeTo e
NPUNOXMMO) ca 0606LLEeHM, KaKTO cneaBa:

Tekywm Hetekywm
31 pekemBpu 2025 r. o 6 meceuna Mexay 6 u Orlp05 Hap 5
12 meceua rogvHu roguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Apyrv 3agbaxKeHunn 15 - - -
3aabAXxKeHna no obanMrauMoHeH 3aem 2 006 2000 - -
O6uwo 2021 2000 - -

B npeaxogHua oTyeTeH nepuvoa NafeXkute Ha AOTOBOPHUTE 3a[b/IKEHUA Ha [py*KecTBoTO ca
0606LeHKn, KakTo cneaBa:

TeKywu HeTeKkyuwin
31 pekemepu 2024 r. o 6 meceuna Mexay 6 u Orlp05 Hap 5
12 meceua roguHu roguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Opyrn 3agbnxenun 61 - - -
3aabaxeHna no obaMrauMoHeH 3aem 2011 2 000 4 000 -
O6uwo 2072 2 000 4 000 -
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CTOMHOCTUTE, OMOBECTEHW B TO3M aHa/NM3 Ha NAAEXUTE Ha 3aab/IXKeHuATa, npeacrasnAsat
HEAMCKOHTUPAHUTE MapMyHM MOTOUM MO AOrOBOPUTE, KOWUTO MOraT ga Cce pas/ndyaBaT oOT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/IKEHUATA KbM OTYETHaTa AaTa.

®dUHAHCOBUTE AaKTUBM KaTo CpeacTso 3a ynpas/ieHne Ha TIMKBUAHUA PUCK

Mpu oueHABAaHETO W yNpPaBNEHWETO Ha JIMKBUAHMUA PUCK [pYyKeCcTBOTO OTYMTa OYaKBaHUTE
napuyHM NOTOoUM OT GUHAHCOBU MHCTPYMEHTU, NO-CNELMANHO HAMYHUTE NAPUYHU CPEeACcTBa U
TbProBCKM B3eMaHuA. HannyHuTe MapuyHM pecypcu M TbProBCKM B3eMAHMA He HaaBuLaBaT
3HAYMTENHO TEKYLLUTE HYXKAN OT U3XOAALL NAPUYEH NOTOK.

27. OueHABaHe No cnpaBeaanBa CTOMHOCT Ha HepUHAHCOBU aKTUBM
CnepHata Tabnvua npeacraBs HMBaTa B MepapxuaATa Ha cnpasBeainBaTa CTOMHOCT, Ha KOWUTO ca

KnacudunumpaHn nepmogmyHmUTe oUEeHKM Ha HedMHAHCOBUTE akTUBKU KbM 31 aeKkemBpH.

31 pekemBpu 2025 . Hueo 1 Huso 2 Hueo 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
MHBECTULMOHHM UMOTH:

- 3ems - - 1972 1972
- CamocTonaTenieH obeKT B crpaga - - 1092 1092
31 pekemBpu 2024 r. Hueo 1 Huso 2 Huso 3 Oo6wo

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..
MHBECTULMOHHU UMOTHU:
- 3emsa - - 1819 1819
- CamocTtonaTeneH obeKT B crpasa - - 992 992

3emsa 1 camocTtosaTeneH obekT B crpaga (Hueo 3)

CnpaBegnimBaTa CTOMHOCT HA MHBECTULMOHHUTE MMOTK € onpeaesieHa Bb3 OCHOBA HA OLEHKM,
M3roTBEHW OT HEe3aBUCUM NNLEH3NPaH oueHuTen kbm 31 gekemspun 2025 .

OueHKNTe ca U3BLPLIEHW 4Ype3 npuaaraHe Ha Nas’apHMA NOAXO4 — METOo4AQ Ha MasapHuTe
aHan03u, NPM KOMTO CTOMHOCTTA Ha MMOTUTE Ce ONpPenensa Ypes CPaBHEHME CbC CXOAHU UMOTH,
npeamMeT Ha cAeNku uam opepTn Ha nasapa.

anI onpegenAaHe Ha cnpaseaamBata CTOMHOCT Ca M3M0A3BaHMU BXOA4HW AaHHW KATO:

. nasapHU LEeHM Ha KBaapaTeH MeTbp 3a CXOAHU UMOTK;
. MECTOMNONOXKEHNE HAa UMOTUTE;

. npegHasHayeHWe M HauMH Ha NO/13BaHE;

. naouw, u GYHKUMOHANHO pasnpeaeneHue;

. MHPPACTPYKTYpPa U TPAHCNOPTHA AOCTbMNHOCT.

Mopaan W3NON3BaHETO Ha 3HauYUTe/NHWM HeHabnwgaemn BXOAHM JaHHUM  OUEHKUTe ca
KnacuéduumpaHn Ha HuBo 3 OT MepapxuAaTa Ha cnpaBeanBaTa CTOMHOCT cbrnacHo MCPO 13 —
OueHABaHe Nno cnpaseaiMBa CTOMHOCT.

MNpomeHuTe B cnpaBeanMBaTa CTOMHOCT Ha MHBECTULIMOHHMUTE MMOTU Ce NPM3HaBaT B OTYeTa 3a
neyanbarta unu 3arybata 3a CbOTBETHUS OTYETEH NEPUOA.

Mpe3 oT4eTHUA Nepuoa HAMA NPEXBbPIAHMUA MeXKAY HMBaTa Ha MepapxuaTta Ha cnpasea/inBaTa
CTOMHOCT.
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‘000 ns.
Canpo Kbm 1 aHyapu 2024 r. 2803
Mpnaobutn akTNBM -
Meyanbu nam 3arybu, npmsHaTK B NeyanbaTa nam 3arybaTta:
NpoMsHa B cnpaBea/iMBaTa CTOMHOCT HAa UHBECTULMOHHU UMOTH 8
Canpgo kbm 31 pekemspu 2024 r. 2811
Mpnaobutn akTNBM -
Meyanbu nam 3arybu, npmsHaTtK B neyanbara nam 3arybaTta: -
NpoMsHa B cnpaBea/iMBaTa CTOMHOCT HAa UHBECTULMOHHU UMOTH 253
Canpo kbm 31 pekemspu 2025 r. 3064

OLI,eHKMTe Ha MHBECTUUNOHHUTE MMOTU CBABPHKAT €/IEMEHTU Ha I'IpOd)eCMOHafIHa npeueHKa oT
CTpaHa Ha He3asucMmmna oueHuntTen, Kato OCHOBHUTE HeHa6fI}O,EI,aeMM BXOAHW OaHHW Ca
CBbp3aHM C MNa3apHUTE UEHMUM HA CXOA4HU UMMOTU U KOPEKUNOHHU KOGd)MLI,MGHTM 34
MeCTonoNIoXKeHUE, naow, n d)yHKLI,MOHaﬂHM XapPaKTEPUCTUKN. Pa3yMHM NPOMEHU B U3NON3BaAHUTE
BXOAHWU AOaHHU HeE buxa gosenn OO0 CoblWeCtBEHO U3IMEHEHME Ha OTYETEHATA ChnpaBeasinBa
CTOMHOCT Ha MHBECTUUNOHHUTE MMOTMU.

28. MonUTHKM 1 Npoueaypy 3a ynpaBneHUe Ha KanuTtana

Llennte Ha [lpyKecTBOTO BbB Bpb3Ka C yNpaBAEHMETO Ha KanuTana ca: Aa ocMrypu cnocobHocTTa
Ha [py»KecTBOTO 43 NPOABLAXM Aa GYHKUMOHMPA KaTo AENCTBALLO NpeanpuaTMe U 4a OCUrypu
aZleKBaTHA Bb3BPBLLLAEMOCT 33 aKLMOHepuTe 4ype3 edeKTUBHO YyMpaB/ieHME Ha aKTUBUTE U
Kanutana.

[pyKecTBOTO HabntoAaBa CTPYKTypaTa Ha KanuTana cu Ha 6a3a KoedpUUMEHT Ha 3a4/1bKHANOCT,
NpeacTaBNABaLly CbOTHOLWEHWMETO MEXAY HETHUS AbAr M obwms Kanutan. HeTHMAT abar ce
onpeaena Kato obuy pasmep Ha 3ag4b/IKEeHUATa, HamaneH C NapuYHUTE CPeACTBa U NapuUYHUTE
eKBMBaneHTU. OBLMAT KanuTan NpeacTaBasBa cO6CTBEHMA KanuTa, yBeIMYEH C HETHUA AbAT.

KanutanbsT 3a NnpeacTaBeHUTE OTYETHU Nepmoam MmoxXe aa 6'bLI,e adHa/IN3npPaH, KaKToO cneaBa:

2025 2024
‘000 ns. ‘000 ns.

CobcTBeH KanuTan 1899 1870
Kanutan 1899 1870
06uwo 3aabKeHns 4021 8072
- Mapwn 1 NapuYHN eKBUBANEHTU (20) (27)
HeteH Abnr 4001 8 045
O6w,o Kanutan (KanuTan + HeTeH AbAr) 5900 9915

KoeduumeHT Ha 3aanbKHANOCT (HeTeH abar/obuwo kanutan)
68% 81%

KoednuymeHTbT Ha 3aanbKHANOCT npe3 2025 r. e NO-HUCHK B CpaBHeHME ¢ KoeduuueHTa npes
2024 r. HamaneHneTto Ha HETHUA AbAr € OCHOBHO B pe3yaTaTa Ha HamanABaHe Ha
334/TbXKHANOCTTA.
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29. CbbuTHA cneg Kpas Ha OTYETHUA Nepuos,

Hama pgpyrn cbOUTUA Bb3HMKHAAW Cnel, Kpas Ha OTYETHUA nepuos, KOUTO Aa W3UCKBAT
[OMbJHUTENIHO ONOBECTABAHE UM KOPEKUMN BbB PUHAHCOBUTE OTHETU Ha [pyKecTBOTO KbM 31
aexkemspu 2025 .

Ot 1 sHyapu 2026 r. Penybnuka bbarapus oduumanHo BbBexaa espoTto (EUR) kato cBos
HauMOHaNHA BanyTa M ctaBa 21-BUAT 4ieH Ha eBPO30HATa. TOBA € KAKYOB MKOHOMWUYECKU U
CTpaTernyeckM MOMEHT 3a CTpaHaTa, caed AbAbr Npouec Ha NOAroTOBKAa M M3NbJAHEHME Ha
M3MCKBaAHMATA 3a BM3aHe B eAMHHATA Ba/lyTHa 30Ha Ha EBponenckua cbios.

EdeKTbT 38 MMOTHMA Nasap ce xapakTepusmpa Cc No-rossima NpPo3padvyHocCT, 3aCU/IEHO AOBEPUE U
no-gobpa MHTerpaumns ¢ eBPONEencKUTE MHBECTULMOHHM NOTOLM.

30. Opo6peHne Ha pUHAHCOBUA OTYET

®urHaHcoBUAT oTyeT KbM 31 aekemBpu 2025 r. (BKAKOYUTENHO CPaBHUTEIHATa MHPOPMaLUSA) e

yTBbpAEH 3a U3gaBaHe ot CbBeTa Ha AnpeKTopute Ha 24.03.2026 r.
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AOKNAA
S3A NMPUNATAHE HA NTONUTUKATA 3A
Bb3HATPAXKAOEHUATA HA YAEHOBETE HA CbBETA HA
OWPEKTOPUWUTE HA “CUUN UMOTHU” AQCuUlU

HacTtoAawmaTr aoKknaa e usrorseH Ha ocHoBaHue un. 12 ot Hapegba Ne 48 Ha Komucuara
3a ¢puHaHcoB Hap3op ot 20 mapt 2013 r. 3a MUSUCKBAHUATA KbM Bb3HarpaXKaeHuATa 1 Mma 3a
uen Aa pasACHM HauuHa, NO KOMTO € npuaaraHa no/UTUKATa 3a Bb3HArpaXKAeHuATa,
paspaboteHa or CbBeTa Ha aupeKkrtopute. loknaabT MMa 3a Len ga otpasm GpaKTUYEeCKOoTo
npunaraHe Ha Kputepuute 3a ¢popmupaHe Ha Bb3HArpPaXKAEHUATA HA uneHosete Ha C/l Ha
ApYyXKecTBoTo, 3anerHann B npuerata Hapepba Ne 48 Ha KPH ot 20.03.2013r. LenTta e
NnpuMBAMYAHE M 3aAbpXKaHe Ha KBaAMPUUUPAHU U NIOANIHU UYIEHOBE Ha CbBeTUTE MU
MOTUBUPAHETO UM Aa paboTAT B MHTEpeC Ha APYXKECTBOTO M aKLMOHepuTe, Kato usbarsar
NOTEHLUMUANEH U peaneH KOHPIMKT Ha UHTepecu.

MHdopmayma 3a HauMHA, NO KOUTO NOJIMTUKATA 3a Bb3HArpaXKaeHuATa e npuaaraHa 3a
nepuoaa oT NpuemaHeTo U A0 Kpasa Ha 2025r.

1. UHPopmauma OTHOCHO NpoLeca Ha B3EMAHE HA peLleHUa Npu onpeaenaHe Ha NOJINTUKATa
33 Bb3HArpPaXkKAeHUATA, BKIIOUMTE/NIHO, aKO € NPUN0XKMMO, UHGOPMALMA 32 MaHAaTa U CbCTaBa
Ha KOMUTETa MO Bb3HarpaXKAeHUATa, UMeHaTa Ha BbHLUHUTE KOHCYATaHTU, YNMTO YCAYrU ca
61nu n3Non3BaHM Npu onpeaenaHETo Ha NOJIMTUKATA 3a Bb3HArPaXKAeHUATa;

MonuTrKaTa 3a Bb3HarpaxkaeHuata Ha “Cum Umotn” AICUL, e paspaboTeHa oT uneHoBeTe
Ha CbBeTa Ha AWPEKTOPUTE, B CbOTBETCTBME C NpueTuTe HopmaTMBHM aKToBe M YcTaBa Ha
APpY*KecTBoTO. BcAKO HeMHO W3MeHeHWe W AonbjiHeHMe ce paspabotBa oT CbBeTa Ha
AMPEKTOPUTE U ce yTBBbPXKAABA OT O6LWO0TO CbbpaHMe Ha aKUMOHepUTe.

Mpe3 oT4eTHUS nepuoa ApYKecTBOTO HAMa KomuTeT no Bb3HarpaxkgeHuata. Mpwu
pa3paboTBaHeTo Ha MoAnTMKaTa 32 Bb3HArpParkAEHMATA He Ca NON3BAHM BbHLIHU KOHCYTAHTH.

2. WHbopmauua OTHOCHO OTHOCUTENIHATA TEXKEeCT Ha MNPOMEH/IUBOTO U MOCTOAHHOTO
Bb3Harpa)aeHue Ha U1eHoBeTe Ha YNPaBUTE/IHUTE U KOHTPOJIHUTE OPraHu;

[py»KecTBOTO He M3naalia NPOMEHAMBU Bb3HArPaXKAEHUA, NOpPaAW TOBa HAMA TaKaBa
nHpopmaums.

3. WHdopmauma OTHOCHO KpuTepuuTe 3a NOCTUrHATU pe3yaTaTh, Bb3 OCHOBA Ha KOUTO ce
NPeAoCTaBAT ONUMM BbPXY aKLUKM, aKLUUU HA APYKECTBOTO WAM ApYyr BUA, NPOMEH/IMBO
Bb3Harpa)kaeHue u obsAcCHeHMe KaK Kputepumte no un. 14, an. 2 u 3 ponpuHAcAT 3a
AbrOCPOUYHUTE UHTEPECU Ha APYIKECTBOTO;

“Cun Umotn” ACULL He npeasukaa AONBAHUTENHO Bb3HAarpaXKaeHue Ha Y1eHOBEeTE Ha

CbBeTa Ha AMPEKTOPUTE KaTo aKLMM Ha [py*KeCcTBOTO, ONLUMUN BbPXY aKLMU U APYTYM NOAXOAALLM
OUHAHCOBU MHCTPYMEHTMU.

4. MNoAcCHeHWe Ha NpuaaraHUTe MeToAMU 3a NPeoLeHKa AaNv Ca U3NbAHEHU KpuTepuute 3a
NOCTUrHaTUTE pe3ynTaTu;

KbM MomeHTa [lpy*KecTBOTO He Mpuaara MeToam 3a NPeoLeHKa C ornes U3NblHEeHUe Ha
KpUTEpMUTE 3a NOCTUTHATUTE Pe3ynTaTu.
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5. MNoAcHeHWe OTHOCHO 3aBUCUMOCTTA MmeXxay Bb3Harpa*kgeHmeTo h NOCTUrHaTuTe pesynaTaTtu,

Bb3HarparkaeHneTo ce onpegensa C MNOAMTUKA, npueta Ha O6wo cbbpaHue Ha
aKuuoHepwure.

6. OcHOBHUTE naawaHunAa m o60CcHOBKa Ha rogmuHata cxema 3a m3njauidaHe Ha GOHYCM M/MI'IM
Ha BCUYKU ApPYrU HENAPUYHU AO0ONDIHUTENTHN Bb3HAlrpPa*KAeHUA,

[lpy>KecTBOTO He npunara cxema Ha m3anaawaHe Ha BOHyCU U/MAK HA APYTY HENapPUYHM
AOMbAHUTENIHM Bb3HarpaxkaeHus.

7. OnucaHMe Ha OCHOBHUTE XdPaKTEPUCTUKN HaA CXemMaTa 3a AO0MbJ/IHUTENTHO AOGpOBOI’IHO
NeHCUOHHO ocurypasaHe n MHdJOpMaLI,Mﬂ OTHOCHO naateHuTe M/MI'IM Ab/TKNMUTE BHOCKU OT
APYXKECTBOTO B MNOJ13a HA AUPEKTOpa 3a CbOoTBETHAaTa d>m-|a|-|cosa roguHa, Korato e
NPUN0XKUNMO,

,ﬂ,py)-KeCTBOTO He 3annala 3a CBOA CMETKA BHOCKM 3a AONBJAHUTENHO ,£||O6pOBOJ'IHO
NEHCUOHHO OCUTYypABaHE Ha YNEeHOBETE Ha yNpaBUTETHUTE U HAA30PHUTE OpPraHun.

8. MHd)OpMaLI,Mﬂ 3a nepuoagute Ha OT/1draHe Ha wu3nNAdWaHeTo Ha npomeHaAnBuUTe
Bb3HarpaxaeHua,

,ﬂ,py)KeCTBOTO HE npeasuvxXaa u3nnawaHe Ha NPOMEH/IMBU Bb3HArpa*KaeHwmAda, nopaau
TOBa HAMaA TaKaBa MHd)OpMaLI,Mﬂ.

9. UHdopmauma 3a NoAMTUKATA HA obe3LieTeHUATa NpU NPeKpaTABaHe Ha A0roBopuUTe;

ObesueTeHnsa Npy NPeACcPOYHO NpeKpaTABaHe HAa MaHAaTa Ha yneHoseTe Ha CbBeTa Ha
AVPEKTOPUTE, KaKTO M NPW NPeacpPOYHO NPeKpaTaABaHE Ha A0roBopa C U3MNbJAHUTENEH ANPEKTOP,
KaKTO M NNAWaHUA, CBbP3aHW CbC CPOKA Ha NpeamM3BEeCTMETO HAMAa NpeaBUAEHM M He ce
nsnnawar.

10. UHdopmauua 3a neproaa, B KOMTO aKLMUTE HE MoraT Aa 6baaT NpexsbpAaHU U onuuute
BbpPXy aKuuMM He Mmorat ga 6baat ynpaXKHABaHW, NPU MPOMEH/IMBU Bb3HarparkaeHus,
OCHOBAHM Ha aKLuUK;

[lpy»KecTBOTO He NpeABuKAa TaKbB BUA, Bb3HArParKAeHUs.

11. Mudopmauma 3a NOAUTMKATa 3a 3ana3BaHe Ha onpeaeneH 6pod akuuM A0 Kpaa Ha
MaHAATa Ha YieHOBeTe Ha YNPaBUTEe/NIHUTE U KOHTPOJIHUTE OPraHu cies U3TUYaHe Ha nepmoaa
noT. 10;

JpyKecTBOoTO He cneaBa TakKaBa MOAUTUKA, TbA KaTo He npegsunxga TaKbB BU4
Bb3HarpaxxaeHuA.

12. Uudopmauma OTHOCHO AOrOBOPUTE HA UNEHOBETE Ha YNPaBUTE/NIHUTE U KOHTPOJIHUTE
OpraHu, BKAIOUUTE/IHO CPOKA Ha BCEKU A0roBop, CPOKa Ha NpeausBecTUETO 3a NpeKpaTABaHe
M JeTalnn OTHOCHO obesweTeHuaTa U/MaM ApYrM AbMKUMMM NAALWAHMA B CAydYal Ha
NpeAcpPOYHO NpeKpaTABaHe;
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1. Ceetocnas UeaHoB [leues —uneH Ha CAl u U3nbaHUTeneH agnpeKTop

CpoOK Ha gorosopa - A0 M3TMYaHEe Ha MaHAaTa

CpOK Ha npeansBecTme - CblNAacHO AOroBOPa 3a ynNpasaeHWe U KOHTPOA. [leTaliiv OTHOCHO
obesuweteHnaTa U/MAM APYyrn Ob/BKUMU NNAWAHUA B CAyY4al Ha NPeACPOYHO MpeKpaTABaHe-
cbrnacHo MoanTnkaTa Ha Bb3HarpaxkaeHua Ha “Cun Umotn” AQCULL.

2. NaHnen Mupues Mupues - Npeaceparten Ha C,

CpOK Ha gorosopa - A0 U3TU4YaHe Ha MaHAaTa

CpOK Ha npegm3BecTMe - Cbr/1IAaCcHO A0roBopa 3a ynpas/ieHMe U KOHTpoA. [leTanan OTHOCHO
obeswweTeHnaTa U/MAM APYrM Ob/KUMU NAAWAHUA B CAy4all Ha NPeAcpoYHO nNpekpaTaBaHe-
cbrnacHo MonnTMKaTa Ha Bb3HarpaxaeHma Ha “Cum Umotn” AACULL.

3. Maa MupocnasoBa OrHaHoOBa - YneH Ha C[j
CpoOK Ha gorosopa -40 U3TMYaHe Ha MaH4aTa
CpOK Ha npeamsBecTMe - Cbr/1aCHO AOroBOpa 32 yNpaB/ieHWe U KOHTPOA. [eTananm oTHOCHO

obesweTeHnaTa U/MAM Apyrn Ob/BKUMU NNAWAHUA B Cy4aill Ha NPeACPOYHO MpeKpaTABaHe-
cbrnacHo MonnTrKaTa Ha Bb3HarpaxaeHua Ha “Cuun UmoTtn” AACUL.

13. MbAHMAT pasmep Ha Bb3HArPaXKAEHUETO M Ha APYrUTe MaTepuasHU CTUMYAU Ha
4/sieHOBeTe Ha yNpaBUTENHUTE U KOHTPOZIHUTE OPraHM 3a CbOoTBeTHaTa GPUHAHCOBA rOAUHA;

Mpe3 2025 r. yneHoBeTe Ha CbBeTa Ha gupeKTopuTe Ha “Cun Mmotn” AOCUL, He ca
nonyyasanun matepuanHu U HemaTepuaaHu CTUMYAN.

14. MHdJOpMaUMﬂ 3a Bb3HarpaxaeHuneTto Ha BCAKO /inue, Koeto e 6MNo uneH Ha ynpasuteneH
UIN KOHTPOJIEH OpraH B ﬂy6[IM‘-IHO APYyXKecTBO 3a onpeaeneH nepuop npe3 CboTBE€THATA
chHchosa roguvHa:

a) NbAHUAM pasmep HA U3NAaMeHoOMo U/unu HAYUCAeHo 8b3HA2PAXOEHUE HA AUUemo 3a
cbomeemHama pUHAHCO08a 200UHA;

YneHoseTe Ha C[] ca nonyyunu cneaHuTe roguwHn 6pyTHM Bb3HarpaKaAeHus:
— Csetocnas MeaHos [eves — 21 600,00 ns.
— JaHnen Munpues
— Masa Mupocnasosa OrHaHosa — 9 600,00 nB..

6) 8v3HazpaxdcdeHuemo u opyau MamepuasHU U HeMamepuaaHU CMumynu, nosayvyeHu om
Auyemo om Apyxecmea om cow,ama 2pyna;

YneHoseTe Ha C[] KOMTO ca NOAYYUAUN FOAULIHM BPYTHU Bb3HArparkaeHMA ca:
— Csetocnas MBaHos [euves — 28 860,00 ns.
- DaHven Mupues Mupues —9 660,00 ns.

8) 8b3HazpadOeHue, Moay4YeHo om auuemo nod ¢opmama HaA pasnpedeneHue Ha
ne4yanbama u/unu 6oHycU U OCHOBAHUAMA 34 MPedoCMaAsaHeMO UM;

YneHoseTe Ha C[] He ca no/iyyaBanv Bb3HarpaxkaeHusa nog ¢dopmarta Ha pasnpegeneHue Ha
nevyanbata u/mnmn 6oHycu;

2) 8CUYKU OombaAHUMEAHU NAAUAHUA 3a ycayau, rnpedocmaseHu om aAuuyemo U38bH
obuyaliHume My pyHKYuUU, Ko2amo nodobHU NAAUAHUA ¢a 00MyCMUMU CbaaCHO CKAYEHUS C
Hezao 002080p;
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Hama TakuBa.

0) naameHomo u/unu Ha4yucaeHo obe3zujemeHue no nNoeoo NMpekpamsAsaHe Ha yHKyuume
My 1o 8peme Ha MNocaedHama ¢puHaHco8a 200UHQA;

Mpe3 nocnegHata GMHAHCOBA rogMHA HAMA NAATEHO M/WAM HauucneHo obesweTeHue no
NoBoZ Ha NpeKpaTtaBaHe Ha GYHKUMUTE Ha YeH Ha CbBETA Ha AUPEKTOpUTE.

e) obwa oueHKa Ha 8CUMKU HeNnapuyHU obsazu, NPuUpPasHeHU HA 8b3HA2PAHOEHUS, U38bH
nocoyeHume 8 byksu "a" - "0";

Hama TakuBa.

H) UHOPMAUUA OMHOCHO B8CUYKU rpedocmaseHu 30emu, MAAWAHUA HA COYUGsHO-
6umosu
pasxo0u U 2apaHyuUU om Opy#ecmeomo uau om Hez208uU ObWepHU Opyxcecmsa uau opyau
Opyxecmea, Koumo ca rnpedmem HA KOHCOAUOAQuuUA 8 200UWHUA My (DUHAHCO8 omyem,
8K/1I0YUMENHO OOHHU 30 0OCMAsaAWaMa Heus3naameHa Yacm u auxeume;

Hama TakuBa.

15. UHpopmaumAa NO OTHOLWIEHME Ha aKuuuTe U/UAM onuuuTe BBPXY aKuum u/mam apyrm
CXeMM 33 CTUMY/ZIMPAHE Bb3 OCHOBA Ha aKLUK:

a) 6poli Ha npednoxceHume ONUUU BbPXYy AKYUU UAU rpedocmaseHume aKyuu om
Opyxecmeomo npe3 cbomeemHama (HUHAHCOB8A 200UHA U Yyca08UAMA, MPU KOUMo ca
npeodsIoXeHU, CbomeemHo npedocmaseHu;

Hama TakuBa.

6) 6poli Ha ynpaxcHeHUMe onyuu 8bpxXy AKUUU Npe3 cbomeemHama ¢uHAHCo8a 200UHA U
30 8cAKA om msAx, 6poli HA aKyuume U UYeHama HA YnpamcHABAHE HA OnNuusma uau
cmoliHocmma Ha auxeama Mo cxemama 3d CMuUMyaupaHe Ha 64030 GKYUU KbM Kpas Ha
¢huHaHCco8aMa 200UHQ;

Hama TakmBa.

8) bpoli Ha HeyrnpaxcHeHUMe onuuu 8bpxy AKUUU KbM Kpad HAO (pUHAHCO8ama 200UHQ,
BK/1IOYUMENHO OGHHU OMHOCHO MAXHAMA YeHa U 0ama Ha YnpamcHABAHe U CbUecmeeHU
yC08USA 30 YNPAXHABAHE HA Npasama; -.

Hama TakmBa.

2) 8CAKAKBU MPOMEHU 8 CPOKOBeme U yC/a08UAMA HA CbUecmay8auu onyuu 8bpxy akyuu,
npuemu npe3 huHaHco8aMa 200UHa.
Hama TakuBsa.
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16. NoAMWHO U3MEHeHUe Ha Bb3HarpakAeHUeTo, pe3yaTaTuTe Ha APYXKeCTBOTO M Ha CpeAHMUA pa3sMep Ha Bb3HarpaXkaeHuaTa Ha OCHOBA
NbAHO PaboTHO Bpeme Ha CAYXUTENUTe B APYKECTBOTO, KOMTO He Ca AUPEKTOpU, Npe3 npepxogHuTe noHe net GUHAHCOBU FOOUHM,
npeacTaBeHU 3ae4HO NO HAYMH, KOWTO Aa NO3BO/IABA CbMNOCTABAHE;

FoanHa

2020

U3meHeHue
2020r.
cnpamo
2019r. %

2021

U3meHeHue
2021r.
cnpamo
2020 r. %

2022

U3meHeHue
2022r.
cnpamo
2021r. %

2023

U3meHeHue
2023 .
cnpamo

2022 r. %

2024 r.

U3meHeHUue
2024 .
cnpamo

2023 r. %

2025 r.

U3meHeHue
2025.
cnpamo
2024r. %

Pe3syntatu Ha
APYKeCTBOTO -
nevyanba

129
752

(72.19%)

66
626

(48,65)

472
782

609,60 %

28 600

(93,95 %)

62 453.42

118,36%

28 522,90

(54,33%)

bpyTHO
Bb3HarpaxaeHue
Ha OCHOBa Ha
Mb/AHO PaboTHO
Bpeme Ha
CNyXRUTENU B
APY¥KecTBoTo,
KOWUTO He ca
ANpeKTopM 3a
roavHa

13 067

6.42%

13
144

0,58%

13
221

0,58%

13 299

0,59%

13370

0,54%

13 447

0,58%

CpeaeH pasmep
Ha
Bb3HarpaxgeHue
Ha OCHOBA Ha
Nb/AHO paboTHO
Bpeme Ha
CNYXUTENN B
OpyKecTBoTO,
KOMTO He ca
OVpeKTopM 3a
roguHa

13 067

6.42%

13
144

0,58%

13
221

0,58%

13 299

0,59%

13370

0,54%

13 447

0,58%
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17. UHdopmauuma 3a ynparkKHABAHE HAa Bb3MOXXHOCTTa A3 Ce M3UCKA BPbLUaHe Ha NPOMEH/IMBOTO
Bb3HarpaxgeHue;

B APYXKECTBOTO HE CE U3Naalla NPOMEH/INBO Bb3HArpaxKaeHue.

18. UHpopmauma 3a BCMUKM OTKIOHEHUA OT NpoueaypaTta 3a NpuiaraHeTo Ha NO/AMUTUKaTa 3a
Bb3HarpakaeHuATa BbB BPb3Ka C U3BbHpeaHU obctoAaTencTsa no un. 11, an. 13, BKAOUMTENTHO
pa3fAcHeHMe Ha ecTecTBOTO Ha M3BbHpPeAHUTE O06CTOATENCTBA M MOCOYBAHE Ha KOHKpPETHUTe
KOMMOHEHTU, KOUTO He Ca NPUIOXKEHMU.

ﬂpy)KeCTBOTO He npeasunXaa OTKZI0HEHUA OT NOJZIMTUKATA 3a Bb3HArpaxKa4eHuATa.

Mporpama 3a npuaaraHe Ha NOJIMTUKATA 3a Bb3HArpaXkAeHUATA 3a c/ieaBaliaTa GMHAHCOBA rogMHa
WAK 33 NO-AbAbI Nepuoa.

,ﬂ,py)-KeCTBOTO npnema ga cnenBa 3anerHaante B npueTaTa MNonutmka 3a Bb3HArpaxxaeHnATa
Ha YN1eHOBETE HA yNpaBUTENHUTE OPraHn npasunia OTHOCHO U3N/1IAWAHETO Bb3HArpa*kKaAeHma 3a no-
Abablr nepunoa- 0O KpaAa Ha MaHAaTa. yl'lpanIﬂBaLLl,MTe CYUTAT, Y€ 3a/IerHaanTe B MOJINTUKATA
Kpntepun 3a onpegenaHe Ha Bb3HaArpaxXgeHmAta KbM HaACToOAWLMNA MOMEHT Ca ed)eKTMBHM, c ornepg
NOCTUTHATUTE d)MHaHCOBM pe3ynTath npe3 oT4eTHNA nepunoa. YneHoseTe Ha C/[] npuemart, 4e npu
pA3Ka nNpomAHa BbB d)MHaHCOBO CTONAHCKNTE NOKa3aTean, He3asncmmo nOaanm uwe 6'b,£l,aT BbB
Bb3xoaAuWla Nanm Hu3XxogAalla nocoka, I'IporpamaTa 3a onpegenAdHe Ha Bb3HarpaxXaeHunAta we 6'b,£|,e
npepasrnegaHa n oTpaseHUTeE B HEA NPOMEHMU Le 6'b,CI|aT npueTn No HagnexeH pea.

24.03.2026 1. SVETOSLAYV Digitally signed by

SVETOSLAV IVANOV
IVANOV DECHEV

U3nbaHUTeNeH gupeKTop: DECHEV ?3.265: i?)i%?d%)"‘

/Csetocnas feues/
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OEKNAPALUA
noun. 1004, an.4,1.4
oT 3aKOHa 3a Nny6/AMYHOTO NpeasiaraHe Ha LeHHU KHUXKa

DonynognucaHuat CraHucnas [eTpoB ApcoB — B KayecTBOTO CM Ha MNpeacTaBaABall
cyeToBOAHA Kblua Catenut X Al, n3roTesaLlla roanHua otyet Ha ,,CUU Umotn” AACUL,,

OEKNTAPUPAM, ve:
JOKONKOTO MU € U3BECTHO:

1. FogMWwHMAT PuHaHcoB oTyeT KbM 31.12.2025 r. Ha ,,CUU UmoTtn” AOCUL, e cbcTaseH
cbrnacHo MexayHapoaHuTe CTaHAApTU 3a GMHAHCOBO OTYMUTAHe, OTPas3sfABa BAPHO U YECTHO
nHbopmaumAaTa 3a aKTUBUTE U NacuBuTe, PUHAHCOBOTO CbCTOAHUE M NevanbaTa unum 3arybaTta
Ha EMUTEHTa;

2. TOAMWHMAT AOKNAA 32 AEeNHOCTTA CbAbpKa AOCTOBEPEH npernes Ha pPasBUTUETO U
pesyntatuTe OT gerHocTtTa Ha ,,CUU Umotn” AACUL, npe3 2025 r., KaKTO M CbCTOAHUETO Ha
ApY»KecTBOTO, 3ae4HO C OMUCaHMEe Ha OCHOBHWUTE PUCKOBE WU HECUTYPHOCTW, npepn, KoUTo e
N3nNpaBeH eMUTEHTa npes3 caeBallata GMHAHCOBA rogmHa.

24.03.2026 .
rp. Codus

Aeknapartop:
Digitally signed by
STANISLAV STANISLAV PETROV ARSOV

PETROV ARSOV Date: 2026.03.24 10:41:35

+02'00'

CraHucnas Apcos
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OEKNAPALUA
noun. 1004, an.4,1.4
oT 3aKOHa 3a Nny6/AMYHOTO NpeasiaraHe Ha LeHHU KHUXKa

Jonynoanucanmar Ceetocnas MUBaHoB [leueB B Ka4eCTBOTO CM Ha N3NbAHUTENIEH AUPEKTOP
Ha ,,CUUN NUmoTtn” AOCUL,

OEKNTAPUPAM, ve:
JOKONKOTO MU € U3BECTHO:

1. FogMWwHMAT PuHaHcoB oTyeT KbM 31.12.2025 r. Ha ,,CUU UmoTtn” AOCUL, e cbcTaseH
cbrnacHo MexayHapoaHuTe CTaHAApTU 3a GMHAHCOBO OTYMUTAHe, OTPas3sfABa BAPHO U YECTHO
nHbopmaumAaTa 3a aKTUBUTE U NacuBuTe, PUHAHCOBOTO CbCTOAHUE M NevanbaTa unum 3arybaTta
Ha EMUTEHTa;

2. TOAMWHMAT AOKNAA 32 AEeNHOCTTA CbAbpKa AOCTOBEPEH npernes Ha pPasBUTUETO U
pesyntatuTe OT gerHocTtTa Ha ,,CUU Umotn” AACUL, npe3 2025 r., KaKTO M CbCTOAHUETO Ha
ApY»KecTBOTO, 3ae4HO C OMUCaHMEe Ha OCHOBHWUTE PUCKOBE WU HECUTYPHOCTW, npepn, KoUTo e
N3nNpaBeH eMUTEHTa npes3 caeBallata GMHAHCOBA rogmHa.

24.03.2026r
rp. Codus

Aeknapartop:
Digitally signed by
SVETOSLAV SVETOSLAV IVANOV DECHEV

[VANOV DECHEY Date: 2026.03.24 10:46:15

+02'00'

Csetocnas [leues
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A0
AKIIMOHEPUTE na
»CUU UMOTH* AICHULL

JNEKJAPAIMS

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuunomo npeonazane Ha YeHHU KHUMCA

Honynoonucanama:

NJINMAHA PAHIKBA MNOPOXAHOBA, B kauectBoTo MU Ha peructpupan omgmrop Ne 0640 ot
peructbpa Ha UJIEC 1o . 20 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OJIUT M U3Pa3siBaHE HA CUTYPHOCT
M0 YCTOWYHMBOCTTA, IeKJIapUpaMm, 4e:

bsax anraxupana ga W3BBpIIA 3aABIDKUTENEH (MHAHCOB OAWT Ha (uHaHcoBUs ortyer Ha “CHHU
NUMOTHU“ AJCHIL 3a 2025 r., cbCcTaBEH ChINIACHO MEXAyHApOJHUTE CTAaHAAPTH 332 (PUHAHCOBO
otuurtade, npuetu ot EC, obmonpruero HauMeHOBaHUE HA cUeTOBOJHATa 0a3a, AedrHupaHa B T. 8 Ha
JP na 3akoHa 3a CYETOBOJICTBOTO IOJ] HAUMEHOBAHUE ,,MEXKIyHApOIHU CUCTOBOAHHU cTaHmaptu’. B
pe3yiTaT Ha U3BBPIIEHHS OT MEH OJUT HM3/1a70X OOUTOpcKH nokiuan ot 24.03.2026 r.

C nacmoawomo Y/|OCTOBEPABAME, YE kaxmo e 00Kk1a08ano 6 u3oadenus om MeH 00umopcKu
00KN1A0 OMHOCHO 200uwiHus Quunancoe omuem na ,,CHUH HMOTH® AJJCHI] 3a 2025 z00una,
uzoaoen na 24.03.2026 zoouna:

1. Yn. 100n, an. 4, m. 3, dyxea ,a” Ooumopcko muenue: Ilo Moe MHEHHE, TIPUIOKESHUSAT
(hMHAHCOB OTYET TPEJCTaBsl JOCTOBEPHO, BHB BCHUKU CHIIECTBEHU acleKTH (PHMHAHCOBOTO
cberosinue Ha JlpyxectBoro KbM 31 mekemBpu 2025 r. u HeroBute (UHAHCOBU PE3YJITaTH
OT JEWHOCTTAa W MApUYHUTE MYy IIOTOIM 3a TOJAMHATA, 3aBbpIIBalla HA Ta3W JaTa, B
CBHOTBETCTBHE ¢ MeXIyHapoaHNUTE CTaHAApTH 3a puHaHCOBO oTuuTane (MCDO), mpueru ot
Esponetickust ¢vio3 (EC) (emp. 1 om odumopckust 0oknao);

2. Yna. 100mu, an. 4, m. 3, oyxea ,,6” Hngpopmauus, omuacsuya ce 0o coenkume na «CHH
HMOTH» AJ[CHI] cvc cévp3anu auya. VIHPopManysi OTHOCHO CHEIKHUTE ChC CBBP3aHU
JMIa € HaJuIe)kHo omnoBecteHa B T. 21 ot IlosicHeHusTa KbM (pUHAHCOBHS OTYET U T. 4 OT
Honbnaurennarta nadopmanus no [punoxenune Ne 2 kem wi. 10, 1. 1 or HAPEJIBA Ne 2
Ha K®H ot 09.11.2021 r. Ha 6a3a Ha uU3BBpIIEHUTE OT HAC OJUTOPCKH MPOIETYPH BBPXY
C/ICJIKMTE ChC CBHP3aHU JIMIIA KaTO YacT OT HAIIWs OJAUT Ha (PUHAHCOBHUS OTYET KATO IS0, HE
ca HY CTaHAJIM M3BECTHH (akTH, OOCTOATENCTBA WU Apyra uHpopMaws, Ha 6a3za Ha KOUTO
Jla HampaBUM 3aKJIOYCHHE, Y€ CACITKHTE ChC CBBP3aHM JIMIA HE Ca OIOBECTEHH B
MpIIOKeHUsT (DMHAHCOB OTYET 3a TOAWHATa, 3aBbpmBamia Ha 31 gexemBpu 2025 T., BBB
BCHUYKH CBIIECTBEHHU aclEKTH, B ChOTBETCTBUE C M3nckBaHMuATa HA MCC 24 Onosecmssane
Ha cevp3aHu auya. Pe3ynraTuTe OT HAIIUTE OJUTOPCKH MPOLEIYpPH BBPXY CHEIKHTE ChC
CBBP3aHM JIMLA ca pa3rjeaHd OT Hac B KOHTEKCTa Ha (OPMHUPAHETO Ha HAIETO MHEHHE
OTHOCHO (PMHAHCOBHS OTYET KaTo LSO, a HE C 1IeJ M3pa3siBaHe Ha OTIETHO MHEHHE BBHPXY
CHIEJIKUTE ChC CBBP3aHu Juiia (cmp. 6 om ooumopckus 0oknao).
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3.

Yn. 100n, an. 4, m. 3, oykea ,,8” Hupopmayua, omnacauia ce 00 cvuiecmeeHume
coenku. Hammre OTrOBOPHOCTH 3a OJUT Ha (DMHAHCOBHS OTYET KATO ISJI0, OTMHCAHHW B
pasnena Ha Hamus Aokiaan ,,OTTOBOPHOCTH HA OJWUTOpA 332 OJUTA Ha ()UHAHCOBUS OTYUCT ',
BKJIFOUBAT OICHSABAHE Jad (DUHAHCOBUSAT OTYET TMPEACTABS CHIISCTBCHUTE CHCIKU H
CHOUTHS 110 HAYMH, KOHTO MOCTUra JOCTOBEPHO mpejicTaBsHe. Ha 06a3a Ha MU3BBPIICHUTE OT
HAaC OJIMTOPCKH MPOLICAYPH BBPXY CHIICCTBCHUTE CACIKU, OCHOBOIOIATAIN 32 (PMHAHCOBUS
OTUEeT 3a roAWHara, 3aBbpmiBama Ha 31 nexkemBpu 2025 T. HE ca HM CTaHAJIW W3BECTHH
(akTy, obOcTosTENCTBA WM JApyra uWHpopMmarms, Ha 0a3a Ha KOUTO Ja HampaBUM
3aKIIIOYEHUE, Ye Ca HaJMIEe CJIyd4ad Ha ChIIECTBCHO HEJOCTOBEPHO TIPEICTABSIHE W
OIMOBECTSIBAHE B CHOTBETCTBHE C NPWIOKUMHUTE H3uckBaHus Ha MC®OO, npuern ot
EBpomnefickust cbro3. PesynraTture OT HamMTe OJUTOPCKH MPOIEIYPH BBPXY ChINCCTBEHUTE
3a (DMHAHCOBHMS OTYET CHCIKH W ChOUTHS Ha J[pykecTBOTO ca pasriiefaHu OT Hac B
KOHTEKCTa Ha (pOpMUpAHETO HA HAIIETO MHCHHE OTHOCHO ()MHAHCOBHUS OTYET KaTo ISUI0, a
HE C IeJ1 W3pa3sBaHe Ha OTAEIHO MHEHHE BBPXY TE3U CBIIECTBEHH cAeIKu (cmp. 6 om
00UMOPCKUsL OOKNAO).

Yoocmosepasanuama, nanpagenu c¢ nacmoawama Oeknapayus, cieoea 0a ce pa3zieHcoam
€OUHCMBEHO U CAMO 6 KOHMEKCMA HA U30A0€HUs OM MEHC 00UMOPCKU O0KAA0 6 pe3yiamam Ha

U36BPUICHUA HE3ABUCUM (PUHAHCO8 00um Ha 200uwiHusn unancoe omuem una ,,CHU HMOT.

({3

AJ/ICHI] 3a omuemnusn nepuoo, 3asvpuweaw; na 31.12.2025 2, ¢ oama 24.03.2026 re. Hacmoswama
dexnapayus e NpPeoOHa3HaueHa eOUHCHMEEHO 3a NOCOYeHUs hno-20pe aopecam U € U320MEEHA
COUNHCMEBEHO U CAMO 6 U3NBIIHEHUEe HA U3UCKEAHUAMA, Koumo ca nocmagenu c 4ia. 100n, an. 4, m. 3
om 3axkona 3a nyoauunomo npeonazane na yennu kuuxca (1K) u ne cnedsa oa ce npuema kamo
3amecmeawia Hawume 3aKa04UeHUs, CoOBPHCAUWU Ce 6 U30A0EHUA OM HAC 00UMOPCKU O0KNad om
24.03.2026 1. no omnouienue na evnpocume, ooxeanamu om ui. 100n, m. 3 om 3IIII[K.

lliana Rashcova Digitally signed by lliana
. Rashcova Porojanova
24.03.2026 1 Poro Janova Date: 2026.03.24 11:06:28 +02'00'

I'p Codus.

(Mnuana IopoxanoBa — p.o. Ne 640)
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JOKJIA/l HA HE3ABUCUMUA OAUTOP

10 AKLIMOHEPUTE HA
CHH UMOTH” A/IcHID

Mnuenue

Hue usBbpmirxme oaut Ha GuHancoBus otyeT Ha o, CUU UMOTH” AJICHII, cvabpxan OtueTa 3a
¢unaHncoBoTo cherossHue KbM 31 mekemBpu 2025 r. m Ordvera 3a mevanbara m 3arybata u Jpyrus
BCEOOXBATEH J0XOJ, OTYETa 3a MPOMEHUTE B COOCTBEHHS KaIlMTaJ M OTYETa 33 MApHYHUTE TMOTOLH 3a
rojivHaTa, 3aBbpIIBaIla HAa Ta3W JaTa, KaKTO U MOSCHUTEIHUTE MPUIOKCHUS KbM (DUHAHCOBHUS OTYET,
ChIbPIKAIIM ChIIECTBEHA MH(POPMAIIHS 32 CYCTOBOIHATA TIOJIMTHKA U IPYTa MOSICHUTEITHA UH(HOPMAIHSL.

[To Hame MHeHUWeE, MPHUIOKEHUAT (PUHAHCOB OTYET MPEACTaBsl TOCTOBEPHO, BB BCHYKU CHIICCTBEHH
acnekTd, puHaHCOBOTO cheTosiHME Ha JpyxkecTBoTo KbM 31 mexemBpu 2025 1. u HeroBute prHAHCOBH
pe3yinTaté OT JAEHHOCTTa M MapUYHUTE My IOTOIM 3a TOAMHATA, 3aBbpIIBalla Ha Ta3H Jara, B
CBOTBETCTBHE ¢ MeEXKIyHApOMHUTE CTaHAapTH 3a ¢uHaHcoBo oTtuutaHe (MCDO), mpuern ot
EBpomneiickus cpio3 (EC).

basza 3a u3passaeane Ha MHenue

Hue u3Bbpmnxme Hamms OJUT B CHOTBETCTBHUE ¢ MexmyHapomgHute omutopcku ctapmapta (MOC).
Hammre OTroBOpHOCTH CBHITIACHO TE€3W CTaHAAPTH Ca ONWCAHW JOMBJIHUTEIHO B pasJieNa OT HaIIus
noknan ,,OTrOBOPHOCTH Ha OJUTOpa 3a OAuTa Ha (uHAHCOBUA oTdeT. Hue cMe He3aBUCHMMU OT
JpyXecTBOTO B ChOTBETCTBUE ¢ MeXIyHApOIHUS €THUEH KOACKC Ha MPOPECHOHAIHUTE CUCTOBOIUTEIN
(BrITIOUNTETHO MEXAyHAPOIHN CTaHIAPTH 32 He3aBUCHMOCT) Ha ChBeTa 3a MEXIyHApOJIHHU CTaHAAPTH
mo eruka 3a cueroBogurenu (Komekca ma CMCEC), mpuioXumui MO OTHOIIEHHWE Ha OJUTH Ha
(l)I/IHaHCOBI/ITe OTUCTU Ha NpPCANpUATUSA OT O6HIeCTBeH HUHTEPEC, 3aCJHO C CTUYHUTC HU3UCKBAHUA,
IMPUWJIOKMUMHU 110 OTHOUICHMWE HAa OJUTH Ha q)HHaHCOBI/ITe OTUYCTHU Ha NMPCANIPUATHA OT O6HIeCTBeH HUHTEPECC
B brarapus. Hue chIno Taka M3MBIHIXME U HAIIUTE APYTH €THYHN OTTOBOPHOCTH B ChOTBETCTBUE C TE3H
m3uckBanus u Kogekca Ha CMCEC. Hue cuntame, 4e OJUTOPCKUATE JOKA3aTEICTBA, TOyYEeHHU OT HaC, ca
JOCTaThYHU M YMECTHH, 3a Jia OCUTYpAT 0a3a 3a HalIeTO MHEHUE.

Knrouoeu ooumopcku evnpocu

KitrouoBH 0IMTOPCKY BBHIPOCH Ca T€3U BBHIIPOCH, KOUTO CHIVIACHO HAIlaTa MpoQecroHallHa MPereHKa ca
OmIM ¢ Hal-roJisiMa 3HAYUMOCT IIPU OJMTA HA (DUHAHCOBHS OTYET 3a TEKYIIMs Hepuo. Te3u BhIpocH ca
pasriieZlaHd KaTo 4YacT OT HalllMs OJMT Ha ()MHAHCOBUSA OTYET KAaTO LU0 U (POPMUPAHETO Ha HAIIETO
MHEHHE OTHOCHO HEro, KaTo HUE HE IMPEJOCTaBsIME OTIECIHO MHEHUE OTHOCHO TE€3U BBIIPOCH.
WNHBecTuMy B IBIICPHU APYKECTBA

KJ/110490B 0IUTOPCKH BHIPOC: Kak TO3# KJII0Y0B OJUTOPCKH BBIPOC
Oeille apecupaH MPU NPOBEIEHHUS OT HAC
OIuT

Cnpageonusa cmounocm Ha
uneecmuyuonnu umomu - Iosicaenue 9 or
OtueTa 32 (PUHAHCOBO CHCTOSTHUE

1. KoM 31.12.2025 r. HHBECTUI[MOHHUTE Ilo BpeMe Ha HaIAs OZUT OHI%TOPCKHTC
AMOTH Ha «“CUU HU TPOLEAYPH BKIIIOYBaxa, 0e3 1a ce
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NMOTH*“ AACHL] BkIIOUYBAT 3eMHU OTrpaHUYaBar J0:
U crpaau ¢ OamancoBa croriHoct 3064
Xui. JB. TsxHaTta TIPEOleHKa IO © Ouenxa Ha OOCKTHBHOCTTA M
CIIpaBeUIMBa CTOMHOCT, OTYETeHa B HE3aBUCHMOCTTA  Ha BLHIIHUTC
HeTHaTa Teyanba 3a roguHara € 253 OLCHUTEIH.
xwi. nB. [lonmuTikaTa Ha JpyKEeCTBOTO o Ornenka BEPHOCTTA Ha
€ OLIEHSBAHETO HAa MHBECTULIMOHHUTE U3XOSIINTE JTaHHU, CBBP3aHU C
MMOTH Jia CC H3BbpIIBA BCIHBK OIICHKaTa Ha WHBECTUIIMOHHUTE
TONWITHO OT BBHIICH JINICH3UPAH HMOTH.
oueHurel. OILEHKHMTE Ha HMOTHUTE

o Ananmus Ha HaIlpaBEHUTE

CBABPKAT  TPEHAIOJIOKEHUS, KaTo
HanpUMEp OYaKBaHU NPUXOJH OT
HaeMH, IUCKOHTOBH (HhaKTOpH, HHBA
Ha 3aeTOCT, MHPOpMaIMs 3a CIEIKU

MNPEUCHKU OT JIMOCH3UpPAaHUA
OICHHUTCI B T.4. MaTCMaTH4YCCKa
TOYHOCT Ha MOICIUTEC Ha

Ha Tasapa, IHPENOJIOKEeHUs 32 OUCHABAHC.

nasapa, pUcK CBbp3aH C pa3paboTBaHe o ITpoBepka BEpHOCTTA Ha

Ha UMOTH H JAPYTH. BXOJISIIIIUTE JaHHH u
CUCTOBOIHU 3aIHCH 3a

OrneHkaTta Ha UHBECTHULIMOHHUTE
MMOTH Ha J[py’KecTBOTO € KIII040B
BBIIPOC 32 HALIUS OJUT, Thi KaTo T
M3MCKBa MMOBUILIEHO HHUBO Ha

npu3HaBaHe CGBEHTYyadHa 3aryda
OT 00€31IEeHKA.

MPEIEHKA H B CBIIOTO BPeMe o OLeHKa Ha aIcKBaTHOCTTA Ha
WHBECTULIMOHHUTE UMOTH Ca BaXKHa OINOBCCTABaHMATA BBB
YacT OT 00IIaTa CyMa Ha aKTUBHTE Ha (unancoBus OTUET, OTHOCHO
apyxectBoto. OleHKaTa Ha HPEACTaBAHCTO 1
MHBECTHIIMOHHUTE UMOTH € MHOTO OUCHABAHETO Ha
3aBUCUMA OT HAMPABEHUTE MHBECTHIIHOHHA MOTH,
npeanosoxenus. [lopaau Tasu OTYMTAHM 1O  CHPABE/THBA
CTOMHOCT

NPUYKHA HUE CMe HICHTU(DUINPATIH
OIIEHKaTa Ha MHBECTUIIUOHHUTE
MMOTH KaTo KIJIFOUYOB BBIIPOC 32
pasriexaaHe.

/Jlpyea unghopmayus, paznuuna om unancosus omuem u 00UMOPCKUA 00K1A0 6bPXY He20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata nuHdopmanus. Jpyrara napopmanusi, KOsSTO MOIyYUXMe
MIpey JaTaTa Ha Hallus OJUTOPCKH JOKJIAJ, C€ ChCTOU OT JOKJaj 3a AEWHOCTTa, B T.4. JACKJIapamus 3a
KOPIIOPATUBHO YTIpaBJI€HUE W JTOKJIA] 3a U3MBbJIHEHHE Ha MOJUTUKATa Ha Bh3HATPAXKICHUATA, U3TOTBEHH
OT PBKOBOJCTBOTO ChITIAacHO I'nmaBa cemMa OoT 3akOHA 3a CYETOBOJCTBOTO M J{OKian 3a M3IIBJIHEHUE Ha
MOJIUTUKATA 32 Bb3HATPOKACHUATA, HO HE BKIIIOYBA (PMHAHCOBUS OTYET W HAIIMSA OAMTOPCKH AOKIAL,
BBPXY HETO.

Hamero MHeHHe OTHOCHO (PMHAHCOBHS OTYET HE OOXBalma apyraTa WHQOpMAIHsI U HUE HE U3pa3siBaMe
KaKBaTo M J1a € (popMa Ha 3aKII0OYCHHE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO MOCOYEHO B
JTOKJIaJia HA U JI0 CTETEHTA, 10 KOSITO € IIOCOYEHO.

B®B Bpb3Kka ¢ HamuMs OAUT Ha (PMHAHCOBHS OTYET, HAIllaTa OTTOBOPHOCT CE ChCTOM B TOBA Aa NPOYETEM
Jpyrata uHGOpMaIUs U 110 TO3W HAYMH Jia TMPEIeHUM JIAIN Ta3u JIpyra WHPOpPMaIHs € B ChIIECTBEHO
HECHOTBETCTBHE C (PMHAHCOBHS OTUET WM C HALIUTE IMO3HAHUS, IPUAOOUTH TI0 BpEMe Ha OJINTa, WU IO
JIpYT HA4WMH M3TJIEKAA Ja ChAbPKA CHIECTBEHO HETPABIIIHO JTOKIJIaJ[BaHE.
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B ciyuaii, ye Ha Oa3ara Ha paboTaTa, KOATO CME M3BBPLIMIN, HAE JOCTHTHEM JI0 3aKJIIOYCHHUE, 4Ye ©
HAJIMIE CHIIECTBEHO HEINPABUIHO [OKJIAJBaHE B Ta3W JApyra HWH(MOpPMAluWs, OT HAc Ce W3HMCKBAa Ja
JOKJIaziBaMe TO3M (DaKT.

Hsamame kakBo Ja JoKjIaaBaMe B TOBA OTHOIIICHHE.

Omeoeopuocmu Ha p’bKOBO()CMBOMO u uyama, Hamoeapenu c 06m0 ynpaeienue 3a dmnaucoeuﬂ
omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO W JTOCTOBEPHOTO MpENCTaBIHE HA TO3U (PUHAHCOB
otuer B cboTBeTcTBUE ¢ MC®DO, cueroBonHu craHmaptu npuetd oT EC u 3a TakaBa cucrema 3a
BBTPEILEH KOHTPOJI, KAKBATO PHKOBOJCTBOTO OIpeelisi KaTo HeOOX01Ma 3a OCUTYPSBaHE U3TOTBSIHETO
Ha (DMHAHCOBM OTYETH, KOUTO HE CHABPXKAT CHLICCTBEHH HENPABUIHM OTUUTAHMSA, HE3aBUCHUMO AAJIH
JUBJDKAILM Ce HAa U3MaMa WU Tpelka.

ITpu m3rorBsiHe Ha (UHAHCOBUS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLCHSIBAHE CIIOCOOHOCTTA
Ha JlpyXecTBOTO Ia HpONBDKM Oa (YHKUHMOHMpA KaTO NEHCTBAILO NpeNnpusiTHE, OMOBECTSABAIKH,
KOrato TOBa € MPUJIOKUMO, BBIPOCH, CBBP3aHHU C IMPEANOIIOKEHUETO 3a JIEHCTBAIO MPEeANpUSTHE U
M3MOJ3BAKN cueTOBOJHATa 0a3a Ha OCHOBAaTa Ha MPEAIOI0KEHUETO 3a JSHCTBAIO NMPEANPHUSITHE, OCBEH
aKO PBKOBOJCTBOTO HE Bb3HaMepsiBa Ja JUKBUAUPA JpyKeCTBOTO WM J1a IPEYCTAaHOBU IEHHOCTTA MY,
WIN aKO PHKOBOACTBOTO HA MPAKTHKA HAMA APYra alTepHATHBA, OCBEH Aa HOCTHIIH 10 TO3HU HAYHUH.
Jlunata, HATOBapeHW C OOLIO yNpaBiieHHE, HOCSAT OTTOBOPHOCT 3a OCBILIECTBSIBAHETO HA HAI30p HaJ
nporeca 1o pruHaHCOBO OTYUTaHE HA J{PyKEeCcTBOTO.

Omzogopnocmu Ha 00UMOpPa 3a OOUMa Ha PUHAHCOGUA OmUem

Hamure nenu ca na mosydyuM pasyMHa CTEIEH Ha CUTYPHOCT OTHOCHO TOBA Jany (PMHAHCOBUAT OTYET
KaTo ISJI0 HE ChAbPKa ChIIECTBEHU HENPABUIHA OTUUTAHMSA, HE3aBUCUMO JIaJIM IBJDKAILM Cce Ha U3Mama
WIM Tpellka, M Ja HM3NaJeM OJUTOPCKH AOKIaA, KOWTO Ja BKJIIOYBA HAIIETO OAUTOPCKO MHEHHE.
PasyMHaTa cTeneH Ha CUTypHOCT € BUCOKa CTENEH Ha CUTYPHOCT, HO HE € rapaHIus, Y€ OAWT, U3BbPILIEH
B CHOTBETCTBHE ChC 3aKOHA 3a He3aBucuMus pruHancoB ogut 1 MOC, BUHATH IIIe pa3KpHBa ChHIECTBEHO
HENpPaBUIIHO OTYMTAHE, KOraTo TaKoBa ChILIECTBYBAa. HempaBHUIIHM OTYMTAaHUS MOTraT Ja BB3HHKHAT B
pe3yiTaT Ha U3MaMa MJIM TPelika U Ce CUMTAT 3a ChIIECTBEHH, aKO OM MOIJIO Pa3yMHO Ja CE€ O4aKBa, 4e
TE€, CAMOCTOSITETHO WJIM KaTo ChBKYIHOCT, OMXa MOIJIHM Ja OKaXaT BIMSHUE BbPXY MKOHOMHYECKHTE
peleHns Ha MOoTpeOUTEeNNTe, B3EMaHH Bb3 OCHOBA HA TO3U (PMHAHCOB OTYET.

Karo gacT ot ogura B crotBercTBHEe ¢ MOC, HHe u3noa3BaMe NpodecHoHATHA TPElleHKa U 3arma3Bame

npoh)eCHOHAJICH CKETITUIIM3bM I10 BpeMe Ha 1ienus oauT. Hue chio Taka:

— wuaeHTH(HUIIPAME M OICHSIBAME PHUCKOBETE OT ChIICCTBEHM HENPABUIHM OTYUTAHHUS BBB
(MHAHCOBUS OTYET, HE3aBUCHMO Jalld IBJDKANIM Ce Ha W3MaMma WM Tpelika, pa3paboTBame H
U3MBIHSABAME OJUTOPCKH TPOIEAYPH B OTIOBOP Ha TE3W PHUCKOBE M TIOMydaBaMe€ OJUTOPCKH
JIOKQ3aTeJICTBA, KOUTO Jla Ca JIOCTaThUHHM M YMECTHHM, 3a Ja OCHUTYpsAT 0a3a 3a HaIleTO MHEHHE.
PucksT ga HE OBIIe Pa3KpUTO CHINECTBEHO HEMPABUIHO OTYHUTAHE, KOETO € pe3yiTaT OT h3Mama, €
MO-BUCOK, OTKOJIKOTO PHCKa OT CBHIIIECTBEHO HEMPABHIIHO OTYHUTAHE, KOETO € PEe3yiTarT OT TpEIKa,
THH KaTo M3MaMara MOXKE Jla BKIIOYBA TailHO cropasymsiBane, (ammmduiupane, npegHaMepeHu
MPOIYCKH, M3SABJICHHUS 32 BBHBEXKJAHE Ha OJUTOpPa B 3a0IIyXXJCHHE, KaKTO U IMpeHeOperBaHe WIIH
3200MKaJISTHE Ha BETPEITHUS] KOHTPOJL.

— TmoJyiy4aBaMe pa30upaHe 3a BHTPEIIHHUS KOHTPOJ, UMAaIll OTHOIICHHE KbM OJIMTA, 32 Ja pa3paboTuM
OJIUTOPCKU TIPOIEIYypPH, KOUTO JIa Ca IMOAXOJAIIM MPH KOHKPETHHTE OOCTOSATENCTBA, HO HE C IE
u3pa3sBaHe Ha MHEHUE OTHOCHO €(h)eKTHBHOCTTA Ha BETPEIIHUS KOHTPOII Ha J[pyKECTBOTO.

— OIICHSBaME YMECTHOCTTA Ha M3MOJ3BAHUTE CYCTOBOIHH MOJIMTUKU U Pa3yMHOCTTA HAa CUCTOBOJIHUTE
MPUOTN3UTEITHN OTICHKH U CBBP3aHUTE C TAX OIOBECTSBAHUS, HAIPABEHU OT PHKOBOJICTBOTO.
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— JIoCTHUTaMe JI0 3aKII0UYeHHe OTHOCHO YMECTHOCTTA Ha M3MOJI3BaHE OT CTpaHa HAa PHKOBOACTBOTO Ha
c4YeToBOIHATa 0a3a HAa OCHOBATa Ha MPENAIOJIOKEHUETO 32 JeMCTBaIIO0 MpeAnpusITHe U, Ha Oa3aTa Ha
MOJTyYeHUTE OJWTOPCKH JO0Ka3aTeJCTBa, OTHOCHO TOBA Il € HAJUIe ChIIECTBEHAa HECHTYPHOCT,
OTHacAIa Ce J0 CHOWTHS WM YCJIOBHSA, KOWTO OWXa MOTJIA N1a TOPOAAT 3HAYUTEIHH CHMHEHHS
OTHOCHO CIIOCOOHOCTTa Ha JIpyKecTBOTO Ja NpOIBIKU Ja (DYHKIMOHHMpA KaTo JeHCTBAIO
npennpusTie. AKO HUE JOCTHTHEM JI0 3aKIIOUYCHUE, Y€ € HAIMIIE ChIICCTBEHA HECUTYPHOCT, OT HAC
CE W3KCKBA JIa PHUBJICYEM BHUMAHUEC B OAUTOPCKUSI CH JIOKJIJ] KbM CBBP3aHUTE C Ta3U HECUTYPHOCT
OTIOBECTSIBAHUS BHB (DMHAHCOBUS OTYET WJIM B CIydaidl 4e TE3W OMOBECTSABAHUS Ca HEaJCKBAaTHH, Ja
MonudumpaMe MHEHHETO cH. Harmmre 3akiiodeHns ce OCHOBaBaT HAa OJUTOPCKUTE JOKa3aTelCTBa,
MOJTyYeHH! JI0 JaraTa Ha OJAWTOPCKHA HH AOKIaA. bbaenw chOWMTHS WM ycloBHS o0ade Morar aa
craHar mnpuumHa [Ipy’XecTBOTO 1a TpeycTaHoBH (YHKIIMOHUPAHETO CH KaTo JeHCTBaIo
MpepusiTHe.

— OICHSBaME IUIOCTHOTO TIPEJCTaBSIHE, CTPYKTypa U ChIbpKaHHE Ha (UHAHCOBHS OTYET,
BKIIFOUUTEITHO ONIOBECTSBAHUATA, U JAJIM (PMHAHCOBUAT OTYET MPEICTABS OCHOBOIOJIATAIIUTE 3a HETO
CICIIKH U ChOUTHS 1O HAYMH, KOMTO MIOCTUra JJOCTOBEPHO TPEACTABSHE.

Hue komyHUKHpame ¢ TUIaTa, HATOBApEHH ¢ O0IIO YIIpaBJeHNE, HApe ¢ OCTAHAIUTE BBIIPOCH,
TUTAHUPaHUS 00XBAT M BpeMe Ha M3IBbITHEHNE HA OJNTA U CHIIECTBEHUTE KOHCTATAIINU OT OJIUTA,
BKJIFOUUTEITHO ChINECTBEHU HEJOCTAThIU BbB BBTPEIIHUS KOHTPOJI, KOUTO UACHTU(DHUIIUPAME 110 BpeMe
Ha W3BBPIIBAHUS OT HAC OJTUT.

Hwue npenocrasiMe chio Taka Ha JHIIaTa, HATOBAPEHU C OOIIO yIpaBiIeHNe, H3SBICHHE, 9€ CMe
WBITBJITHAIN PHJIOKAMHUTE €THYHH U3MCKBAHUS BHB BPB3Ka C HE3aBHUCHMOCTTA U Y€ II[e KOMYHUKUPaME C
TSAX BCHYKU B3aMMOOTHOIICHUSI U APYTH BBIIPOCH, KOUTO OMXa MOTJIM pa3yMHO J1a ObJaT pasriekKIaHu
KaTo UMAIM OTHOIIICHUE KbM HE3aBUCUMOCTTA HU, 4 KOTATO € MPUJIOKUMO U MPEANPUETUTE JCHCTBUS 32
SITMMUHUPAHE HA 3aIUIaXUTE WU IPUWIOKEHUTE MTPEeANa3HI MEPKH.

Cpen BBIIpOCHTE, KOMYHUKUPAHHU C JIMIATa, HATOBAPEHH C OOIO yIpaBIeHNE, HUE ONpeNessiMe Te3U
BBIPOCH, KOUTO ca OWJIM C HAal-TroJIsIMa 3HAaYMMOCT TIPH OJIUTa Ha (PWHAHCOBHS OTYET 32 TEKYILHS IIEPUOT
Y KOUTO CJICIOBATEIHO Ca KJIIIOYOBU OAUTOPCKH BhIpocu. Hue onmncBame Te3u BRIPOCH B HALIHS
OJIUTOPCKH JIOKJIaJl, OCBEH B CIIy4auTe, B KOUTO 3aKOH WJIM HOPMaTHBHA ypea0a Bb3MPEnsTCTBa
MyOJIMYHOTO OTIOBECTSBaHE Ha MH(OPMAIIHS 32 TO3U BHIIPOC WIIM KOTAaTo, B U3KIFOUUTEITHO PE/IKH CITydaH,
HHE PELINM, Y€ JIa/IeH BbIIPOC He ciie/Ba 1a Ob/ie KOMyHUKUPAH B HAIIWS JAOKNIAM, Thid KaTO OM MOTJIO
PasyMHO Ja ce 0YaKBa, ye HeOJIaronpusTHUTE MOCIEACTBH OT TOBA IeHCTBHE OMXa HaABUILWIN TIOJI3UTE
OT IJIe/{Ha TOYKa Ha OOIECTBEHUs HHTEPEC OT Ta3H KOMYHHKALHSI.

Joxnao 6v6 épv3Ka ¢ Opyzu 3aKOHO8U U PezyNamOoPHU U3UCKGAHUA

Jonvanumennu ewvnpocu, Koumo nocmaeam 3a O0K1adéane 3aKOHBM 34 CUEMOBOOCHEOMO U
3axonvm 3a nyOIUYHOMO NPeodazane Ha YEHHU KHUMCA

B nonbiHeHMe Ha HAIIUTE OTTOBOPHOCTH U AoKiIaaBaHe ceriacHo MOC, ommcaHu mo-rope B paszena
»Apyra HHpOpManus, pa3indHa OT (UHAHCOBUS OTYET W OJUTOPCKUS JOKIAJ BBPXYy HEro™ Mo
OTHOIIIEHHE Ha JOKJIa/a 3a IeHHOCTTa B T. 4. JIeKJIapalysiaTa 3a KOpIIOpaTUBHO yIpaBieHHe U T0KIaa 3a
M3IbJIHEHNE Ha TOJMTHUKATa 32 Bb3HArPaKICHUSATA,, HUE M3IBIHUXME W MpPOLEAypHuTe, 100aBEHH KbM
m3nuckBaauTe Mo MOC, chriacHO ,YKa3aHUS OTHOCHO HOBH M PAa3IIUPEHH OJUTOPCKU JOKJIAIH |
KOMYHHKAIIHS OT CTpaHa Ha ojuTopa" Ha npodecHoHaTHaTa OpraHu3alis Ha PETUCTPUPAHUTE OJAUTOPH
B bwarapust, UactutyTa Ha numuiomupanute ekcnept-cueropoautesn (MAEC)“. Te3u mpouenypu kacast
MPOBEPKH 32 HATMYUETO, KAKTO M MMPOBEPKH Ha opMaTa U ChIABPKAHUETO Ha Ta3u Jpyra HHPOpMAaIs ¢
e J1a HU TMOJANOMOTHAT BHB (popMHpaHe Ha CTaHOBHINA OTHOCHO TOBa Jalii JApyrata MHpOpManus
BKJIFOUBA OTIOBECTSBAHMATA U TOKJIa/(BaHUATA, TpeIBUACHM B ['1aBa ceMa oT 3aKoHa 3a CYETOBOJCTBOTO
¥ B 3aKOHa 3a MyONIMYHOTO Mpeiarane Ha neHHu kamka, (wi. 100w, an. 10 ot 3ITILK BB Bpb3Ka ¢ 4.
100H, an. 8, 1. 3 u 4 ot 3IILK, kakTo ¥ 4i. 100H, an. 15 ot 3K BBBE Bpb3ka ¢ 41 1168, an 1 or
3MMNLK), npuwioxumu B beiarapusi.
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Cmanosuwye 6v6 8pv3ka ¢ ui. 37, an. 6 om 3aKoHa 3a c4emogoodCmeomo

Ha 6a3aTta Ha MU3BBPIICHUTE MTPOIICTyPH, HAIETO CTAHOBHIIE €, Ue:

a) Hudopmamnusara, BKIOUEHAa B JOKJIama 3a MEHHOCTTa 3a (MHAHCOBaTa TOAHWHA, 3a KOSTO €
W3rOTBEH (DMHAHCOBHSAT OTYET, CHOTBETCTBA HA (PHMHAHCOBHS OTYET.

0) JloxnamsT 3a NEHHOCTTA € M3rOTBEH B CHOTBETCTBUE C M3UCKBaHMATA Ha [J1aBa cemMa oT 3akoHa
3a cyetoBoacTBOTO M Ha wWi. 100(H), an. 7 or 3akoHa 3a MyONMYHOTO MpEJaraHe Ha IICHHH
KHIKA.

B) B gexmapanusta 3a KOpIopaTHBHO yIpaBjieHHE 3a (PMHAHCOBATa TOAWHA, 338 KOSATO € M3TOTBEH
(MHAHCOBHAT OTYET, € MpelcTaBeHa HW3WUCKBaHaTa chriacHo lmaBa ceama oT 3akoHa 3a
cueroBofcTBOTO ¥ Wwi. 100 (H), anm. 8 oT 3akoHa 3a MyOIWYHOTO TpeIaraHe Ha [EHHU KHIDKA
nHpOopMaITusI.

r) JlokiaasT 3a U3MBbITHEHUE HA TIOIUTHKATA 32 Bb3HATPAK/CHUATA 32 (PUHAHCOBATA TOJIMHA, 33
KOSITO € U3TOTBEH (PMHAHCOBUSAT OTUET € MPEIOCTABCH U OTrOBaps HAa M3UCKBAHUSITA, ONIPECTICHN
B Hapen6ara mo wi. 116 B, ai. 1 oT 3akoHa 3a MyOJUYHOTO MpeJiaraHe Ha IICHHU KHIDKA.

Cmanosuwe 6v6 epv3ka ¢ un. 100(n), ar. 10 6v6 épvska c un. 100 n, an. 8, m. 3 u 4 om 3axona
3a nybruunomo npednazane Ha yeHHU KHUICA

Ha 6a3a Ha W3BBpIIEHHTE MPOIETypHd U Ha MPUAOOWTOTO TIO3HABaHE W pa3dHWpaHe Ha JAEHHOCTTAa Ha
OPEANpUsATHETO W Cpedara, B KOSTO TO padOTH, IO Halle MHEHHE, OIMCAHMETO Ha OCHOBHUTE
XapaKTePUCTUKU Ha CUCTEMHTE 3a BBTPELICH KOHTPOJ M yNpaBlieHHE Ha PUCKA Ha MPEANPUSITHETO BbB
BpB3Ka C mpolieca Ha (PMHAHCOBO OTYHMTAHE, KOSTO € YacT OT JOKJIaja 3a ICHHOCTTa (KaTo eIeMEHT OT
ChIBPYKAHUETO Ha JeKIapannsaTa 3a KOPIOPaTHBHO yrpaBiieHue) u nHpopmMarmsTa mo wi. 10, maparpad
1, o6yksu "B", "r", "e", "3" u "u" ot Aupexrusa 2004/25/EO na EBponeiickus mapaamenT u Ha ChBeTa OT
21 anpun 2004 roguHa OTHOCHO MpEUIOKEHHUATA 32 MOTIIBIIAHE, HE ChABPXKAT CIydyad Ha ChIIECTBEHO

HETNPaBHUIIHO JOKJIa/IBaHE.

Jlonvanumenno 00knaoeane OMHOCHO 00uma Ha punancosus omuem 6v6 épv3ka ¢ ui. 100(n), an. 4,
m. 3 om 3aKOHA 3a NYOAUYHOMO NPEOIa2ane HA YEHHU KHUJICA

Uzsenenue 6v6 epvsrka ¢ un. 100(n), an. 4, m. 3, 6. ,,6 " om 3akona 3a nyoauuHOmo npednazane Ha YeHHU
KHUMICA

WHadopmaliust OTHOCHO CAETKUTE ChC CBBbP3aHHM JIHIIA € onoBecTeHa B T. 21 ot [losicHeHusITa KbM
¢unaHcoBus oT4eT U T. 4 oT JlombnHuTenHaTa nHpopManus o [Ipunoxenne Ne 2 kM . 10, T. 1 ot
HAPE/JIBA Ne 2 na KOH ot 09.11.2021 r. (IIpomsna IB. bp. 10 ot 04.2025 1). . Ha 6a3a Ha
W3BBPIICHUTE OT HAC OJJUTOPCKH MPOIEAYPH BHPXY CIAECIKHUTE ChC CBBP3aHHM JIMIIA KATO YacT OT HAIIHS
OJIUT Ha (PMHAHCOBHS OTUET KaTo 1[50, HE Ca HU CTaHAJIM W3BECTHHU (paKTH, 0OCTOATEICTBA MM JpyTa
uHpopMalys, Ha 0a3a Ha KOWTO JIa HalpaBUM 3aKJIIOUYCHHUE, U CIIEIKUTE ChC CBhP3aHU JIUIlA HE ca
OTIOBECTEHH B MIPIIIOKEHUS (UHAHCOB OTYET 32 TOAWHATA, 3aBbpiiBama Ha 31 nexkemBpu 2025 ., BBB
BCHYKH CHIIIECTBEHHU aCIeKTH, B ChOTBEeTCTBHE ¢ M3nckBanusaTa Ha MCC 24 | OnoBecTsiBaHE Ha CBBpP3aHU
quia’, Pe3ynraTure oT HaIIMTE OJUTOPCKH MPOLEAYPH BbPXY CIACIKHUTE ChC CBbP3aHHM JIUIA Ca
pasriieflaHy OT HAC B KOHTEKCTa Ha (DOPMUPAHETO HA HAIIETO MHEHHE OTHOCHO (DMHAHCOBHUS OTYET KaTo
15710, & HE C IIeJT U3pa3siBaHe Ha OTACIIHO MHEHHUE BbPXY CIACIKUTE ChC CBBP3aHM JIUIIA.

Ussenenue 6v6 epv3ka ¢ un. 100(n), an. 4, m. 3, 6. ,,8” om 3axona 3a nyoauuHomo npeonazame Ha YeHHU
KHUCA

Harmmmre oTroBOpHOCTH 32 OUT Ha (PMHAHCOBHSI OTYET KATO IS0, ONIMCAHU B pa3Jiena Ha HAIUS TOKJIa]T

,,OTTOBOPHOCTH Ha OJIUTOpA 3a OJUTA HA (PMHAHCOBHS OTYET , BKIIFOUBAT OLICHsABaHE Jajau (PUHAHCOBHST

OTYET MPEJCTaBs ChIICCTBCHUTE CACIKH M ChOUTHS 10 HAUYMH, KOWTO IMOCTHIa IOCTOBEPHO MPEICTaBsIHE.

Ha 6a3a Ha U3BBpPIIEHUTE OT HAC OAUTOPCKH MPOLEAYPU BbPXY CHINECTBEHUTE CACIKU, OCHOBOITOJIATAIITH
3a (JMHAHCOBHS OTYET 3a roJMHaTa, 3aBbpiiBaiia Ha 31 nexkemBpu 2025 ., He ca HM CTaHAJIM U3BECTHH
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¢axTH, oOcTosITENCTBA MK ApyTra HHPOpMaLs, Ha 0a3a Ha KOUTO Ja HalpaBUM 3aKIIOUEHHE, Ye ca
HaJIMIIE CIIy4aH Ha CBIIECTBEHO HEJIOCTOBEPHO MPEICTABSIHE U OIIOBECTSABAHE B CHOTBETCTBUE C
MpIIoKUMUTE M3nckBaHus Ha MC®PO, cHeTOBOHH CTaHAAPTH MIPUETH OT EBPOITCHCKIS CHIO3.
Pesynrature oT HaIMTE OOAUTOPCKU MPOLEAYPH BHPXY CHIECTBEHHUTE 32 (PUHAHCOBHS OTYET CHENKH U
cp0uTHA Ha JIpy»KecTBOTO ca pasrielaHi OT HAac B KOHTEKCTa Ha (JOpMHUpaAHETO Ha HAIIETO MHEHHUE
OTHOCHO ()MHAHCOBHS OTYET KaTo LSI0, @ HE C LIEJ U3pa3siBaHe Ha OTACIHO MHEHHE BbPXY Te3U
CBILIECTBEHH CACTIKHU.

,ZZOKJMIO 8b6 6PB3KaA C Opyzu 3AKOHO8U U pecy1amOpHU UBUCKBAHUA

oxknaosane 3a cvomeemcmeue Ha eneKMPOHHUA hopmam HA UHOUBUOYATHUA (PUHaAHCO8 omyem,
6KJII0YEH 6 200UWHUA UHOUGUOYATleH (puHaHco8 omuem 3a Oeiinocmma no uia. 100n, an4 om
3IIIIIK c uzuckeanusma na Pecnamenma 3a EEE®

B nombnHeHue Ha HaWUTE OTTOBOPHOCTH W JoKidanBaHe cbriacHo MOC, omucanu mo-rope B paszzielna
»OTTOBOPHOCTH Ha OJUTOpa 3a OAWTA HAa HUHIMBUAYadHHA (UHAHCOB OTYET, HHUE HU3IMBIHUXME
MpOLEAYPUTE, CBITIACHO ,,YKa3aHUS OTHOCHO WH3pa3siBaHe Ha OJUTOPCKO MHEHHE BBB BpbB3Ka C
NpUIaraHeTo Ha eAWHHHs eBporeiicku enekrpoHeH ¢opmatr (EEE®) 3a ¢unancoBuTe oTueTH Ha
JIpy’KecTBa, YUHUTO IIEHHN KHMKA ca JOIMYCHATH 3a ThpryBaHe Ha peryjupaH nasap B EBponeiickus cbio3
(EC)" na mpodecroHamHata opraHu3alus Ha PETUCTPUpaHHUTE onuTopu B bbirapus, MHcTuTyta Ha
muruioMupanute excnepr-caeroBoautenu (M/EC)". Te3n mporexypu xacasT mpoBepka Ha dopmaTa U
JlaJii 4eTUMaTta OT YOBEK 4acT Ha TO3M EIEeKTPOHEH (hopMaT ChOTBETCTBA HA OAUTHPAHMS WHAWBUAYaJICH
(UHAHCOB OTYET W M3pa3siBaHE Ha CTAHOBHIIEC IO OTHOLICHHE HA CHOTBETCTBHUETO HAa EIEKTPOHHHMSA
¢dopMaT Ha WHAUBUAYATHHUSA GUHAHCOB oT4eT Ha, ,,CUW UMOTHU“ AJICUL] 3a romuHaTa, 3aBBbpIIBAIIA
Ha 31 nexemBpu 2025 roauna, npuiokeH B enekTponHus ¢aiin, 8945007RAYEW1144FL03-20251231-
BG-SEP.xhtml, ¢ wusuckBanmsra na Jlenerupan Permament (EC) 2018/815 na Kommucusara ot 17
nexemBpH 2018 r. 3a noneinaenue Ha Jupextusa 2004/K09/EO na EBponeiickus mapiamenT u Ha ChBeTa
4ype3 peryiaTopHd TEXHUYECKH CTaHAAPTH 3a ONpENEeNsSHETO Ha EIUHHUS EJNEKTPOHEH QopMaT 3a
otuutane (,,Permament 3a EEE®“). B3 ocHOBa Ha Te3W H3UCKBaHUS, EIEKTPOHHUAT (opmar Ha
WHIWBUAYaTHUsS (PMHAHCOB OTYET, BKIIOYEH B TOAMIIHUS MHAMBHUIYAJIEH OTYET 3a ACHHOCTTa MO 4JI.
100w, an. 4 ot 3IIILK, Tps6Ba na 6bp1e npeacrased 8 XHTML ¢opmart.

PwKoBoaCTBOTO Ha [Ipy»KECTBOTO € OTTOBOPHO 3a NpHJIaraHeTo Ha M3MCKBaHHWATa Ha PeriameHra 3a
EEE® npu u3rotssiHe Ha eneKTpoHHUs hopMaT Ha MHAUBHUyanHus GuraHcoB oTdeT B XHTML.

Hamero craHoBuie € caMo MO OTHOIIEHHWE Ha EJEKTPOHHHS (opMmMaT Ha MHIMUBHIYaTHUS (DUHAHCOB
oT4YeT, NpuIIokKeH B enekrporuust daitn, 8945007RAYEW1144FL03-20251231-BG-SEP.xhtml u ne
oOxBara apyrara HHQOpMAaIKs, BKIIIOYCHA B TOIUIIHIS WHIUBH/yaleH (UHAHCOB OTYET 3a JAEHHOCTTA
o wi. 100w, an. 4 ot 3IIILK.

Ha G6asara Ha W3BBpUICHUTE TPOLEIYpPH, HAIIETO MHEHHE €, Y€ eJNCKTPOHHHUAT (opMaT Ha
WUHIMBUAYaTHHS (UHAHCOB oTYeT Ha [Ipy’ecTBOTO 3a rojuHarta, 3aBbpuiBamia Ha 31 mpexemBpu 2025
TOJMHA, ChABPXKAIL] Ce B NMPUWIOKEHUs enekrpoHeH ¢aitn, 8945007RAYEW1144FL03-20251231-BG-
SEP.xhtml, [BbpXy KoiiTo MHIMBHIAyaleH (HHUHAHCOB OTYET M3pa3siBaMe HEMOIU(DUIIMPAHO OTUTOPCKO
MHEHHE], € U3rOTBEH BbB BCHYKHU CHIIECTBEHH aCIEKTH B ChOTBETCTBHE C M3MCKBaHMsATA Ha Perimamenra
3a EEE®.
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Hoxnaosane cvenacno un. 10 om Pecnamenm (EC) Ne 537/2014 6v6 épv3xa ¢ uzuckeanuama na 4. 59
om 3aKona 3a He3asuCUMUSL PUHAHCOB 00UM U U3PA3AGAHE HA CUZYPHOCH. HO YCHIOTYUGOCHIMA.

ChriaacHo M3MCKBaHMSITA HAa 3aKOHA 3a HE3aBUCUMUS (PMHAHCOB OJTUT U M3pa3sBaHe HA CUTYPHOCT 110
ycroitunBoctTa (3HOOUCY) BBB Bpb3Ka ¢ wi. 10 or Pernament (EC) Ne 537/2014, nHue noknaasame
JOIIBIIHUTEIHO U M3JI0KEHATa M0-701y HHQOopMausl.

— MNJIMAHA PAILIKOBA ITOPOKAHOBA Per. Ne 0640 ¢ HazHaueHa 3a 3aIbJDKUTEIICH OTUTOP HA
(hMHAHCOBHUS OTYET 3a TOIMHATA, 3aBbpiBama Ha 31 gekemBpu 2025 T. OT 001I0TO CHOpaHue HA
aknuonepurte Ha ,, CUM UMOTH” AJICHUIL, nporenero Ha 30.06.2025 r, 3a nepuon ot eaHa
roJuHa. OAI/ITOpCKI/IHT aHTAXXHUMEHT e noeT ¢ [IucMmo 3a noeMaHe Ha OOUTOPCKH aHTAXKUMEHT OT
03.10.2025 r.

— OpuThT Ha PUHAHCOBUS OTYET 3a TOAMHATA, 3aBbpiiBania Ha 31 gexemBpu 2025 1. Ha J{pyx)ecTBOTO
mpeacTaBjiiBa ME€TU IIBJICH HEMIPECKBCHAT aHTAKMMCHT 3a 3aIbJDKUTCIICH OJJUT HAa TOBA IMPCAIIPUATUC
M3BBPIICH OT HAC.

— TloTBbpKIaBame, 4e M3pPa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C JOIBIHUTEIHUS
JIOKJIaJA, TPECTAaBEH HA OJUTHUS KOMUTET Ha JIpyKECTBOTO, ChIIACHO M3MUCKBaHUATA Ha Wwi. 60 OT
3akoHa 3a He3aBUCUMHS (PUHAHCOB ONUT M H3pa3siBaHE Ha CUTYPHOCT IO YCTOWYMBOCTTA.
[loTBBpKIaBaMe, Y€ HE CME MPEAOCTaBAIM IOCOYEHUTE B Wi. 64 OT 3aKOHa 3a HE3aBUCHUMUSA
(MHAHCOB OJUT U U3pa3siBaHE Ha CUT'YPHOCT M0 YCTOMYMBOCTTA 3a0paHEHH yCIyT'H U3BBH OJUTA.

— IloTBbpkIaBaMe, 4e NP H3BBPIIBAHETO HA OIUTA CME 3aMasWiid CBOSATA HE3aBUCHUMOCT CIIPSIMO
Hpy>kecTBOTO.

— 3a nepuoza, 3a KOWTO ce OTHACS U3BBPLICHUAT OT HAC 3aJbJDKUTENICH OIUT, OCBEH OANTA, HUE HE CMe
NPEIOCTaBWIM APYTH yCIyry Ha JIpyXKecTBOTO.

HNianana IlopoxanoBa

Pezucmpupan ooumop Ne 640 I I ia n a Dlglta”y sig ned by

lliana Rashcova
RaShcova Porojanova

« - . Date: 2026.03.24
yi. “mpod.Hukona Muxaiinos” Ne 6 PO rOJ a nova 11:05:44 +02'00"

Codwus, m.x. 1142 bearapus

Jara: 24.03.2026 r.
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